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Cur reference

We act for Sun Valley Gold Master Fund, Lid, and other Sun Valley Gold BCM SYT
eniities (Sun Valley). 02 1383 7928

Partner
On behalf of Sun Valley we enclose a copy of the notice of change of interests ?f%iezmgazcgggzgﬂs
of substantial holder. bruce.macdonatd@
. blakedawson.com
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604 page 13 15 July 2001
Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Buka Goid Limited

ACNIARSN 112731638

This notice is given by each of Sun Vailey Gold Master Fund, Lid, Sun Valiey Goid LLC, Sun Vailey Gold International,
Lid. Sun Valley Gold LLC, Sun Valley Gold Cempany and Peter Palmede (together tha SV Group).

1. Detaiis of substantial holder (1}
Name Each Member of the SV Group
ACN/ARSN {if applicable} N/A

Thare was a change in the interests of the

substanlial holder on 26/11/2009 (diltion by further issue of shares)
The previous notice was given to (he company on 12/0812008
The previcus notice was dated 12/08/2008

2. Previous and present voting powet

The totat number of veles allached Lo ail the voling shares in the company or veling interesls in the schame that the substantial holder or an associale {2) had a
refevant interest (3) in when tast required. and when now required, to give a sutslantial holding natice to the company or scheme, are as foliows:

" Previous notice Prasent nolice
Ciass of securities {(4) - -
Person's voles Voling power (5) Person's votes Voting power (5)
7.33%
Ordinary Shares 5,999,997 9.62% 5,989,997 ‘based on
81,851,833 ordinary
shares on issue)

3. Changes in relevant interests

Pariculars of each change in, or change in the nature of, a relavant interesl of the substantial holder or an associate in voling securilies of the company of
scheme, since the subslantial holder was Ias! required to give a substantial holding notice (o he company or scheme are as follows:

. . Class and
Date of f;?;:?\n:&i:sl N:ture 016 gﬁ;ﬁ'?: :2§;;Ln number of P'ef-rson's voles
change change (6) securilies alfected
9 changed lo change (7) S eted
26/11/2009 Sun Valley Sold Dilution of the following Not applicable NIL (dilted by NIL
Master Fund, Lid interest by further issue of further issue of
shargs: enlitled {o be shares)
registered holder of 1,241,720
lordinary shares
26/11/2009 Sun Valley Gold LR {Ditution of the following Not applicable NIL {diluted by NIL
(by ils general partner finlerest by further issue of furlher issue of
Sun Valley Gold LLC) {shares: Taken under section shares)
1608{3)(a) of the Corporalions
IACL {0 have the relevant
interest ¢f Sun Valley Goid
Master Fund, Lid in which if
has voling power of greater
than 20%.
[26/11/2009 Sun Valley Gold Oilution of the following Not applicabla NIL (diluted by NiL
International, Lid inlerest by further issue of further issue of
shares: Takea under seclion shares)
BO&(3){a) of the Cerporations
lAct to have the refevant
interast of Sun Valley Gold
Master Fund, Ltd in which it
Ihas voling power of greater
[lhan 20%.
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[26/11/2009

Sun Valley Gold LLC  |Dilwtion of the foliowing

interests by further issue of
sharas: Power to control the
xercise of the right 10 vota or
ight to dispose of ordinary
shares by reasan of having
orttrol of investmeni
aclsions as investmanl
anager of Sun Valley Goid
Master Fund, Ltd and of Sun
allgy Gold intemational, Ltd
nd ordginary shares as
investmeni manager of
managed accounts which
cquired ordinary shares in
he rights issue of Buka Gold
Limiled.

Mot applicable

NIL (diluted by
[urther issue of
shares)

NIL

26/11/2009

Sun Vatlay Gold
Company

ilution of the following
nleres! by furlher issue of

hares: Taken under seclion
608(3)(b) of the Corporations
IAGH (o have a relevant interasl
by reason of having control as
Imanaging member of Sun
Valley Gold LLC

MNol applicabie

NIL {diluted by
{urther issue of
Shares)

NIL

2641112006

Peler Palmedo

Ditution of the following
intarest by further issue of
Ishares: Taken under seclion
B08(3)(b) of the Corporalions
ACH to have a relevan inlerest
by reasen of having conlrol as
managing member of Sun
Malley Gold LLC, and faken
uncer section 606{3){a) of the
iCorporations Act to have the
relevant interest of Sun Valley
Gald Company in which he
has voling power of grealer
than 20%.

Not applicable

INIL (difuted by
further issue of
shares}

MIL

Present relevant interests

Paricuiars of each relevani inferes! of the subslantial holder in voling securilias afler the change are as follows:

Holder of
relevani
interest

Repislered
holdar of
securities

Person enlitled
fo be registered
&5 holder (8}

Nature of
relevant
inlerest (6}

Class and
number of
securilies

Parson's voles

Sun Valley Gold
Master Fund,
i

Lid

HSBC Bank Ausiralia

Goldman Sachs & Co. NY as
kuslodian, and Sun Valley
IGold Mastar Fund, Ltd

Entitied to be registered
holder in respect of
1,241,720 ordinary shares,

1,241,720 ordinary
shares

1.241,720

ISun Valley Gold
LP (by its
lpeneral partner
Sun Valley Gold
LLC)

Ltd

HSBC Bank Australia

[Goldman Sachs & Co. NY as
ustodian, and Sun Valiey
Gold Master Fund, Lid

[Taken under seclion
B08(3)(a} of the
Corporations Act 1o have
the relevan! intarest of Sun
Valley Gold Master Fund,
Ltd in which it has voting
power of greater lhan 20%.

1,241,720 ordinary
shares

1,241,720

Sun Valley Gold
tniernational,
L id

Ltd

HSBC Bank Auslralia

iGaldman Sachs & Co. NY as
lcustodian, and Sun Valioy
IGold Master Fund, Lid

[Taken under seclion
1608{3}{a) of the
Corporations Acl to have
the relevani interest of Sun
Valley Gold Master Fund,

L id in which it has voting
power of greater than 20%.

1,241,720 ordinary
shares

1,241,720
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L i 440054 % otdinary cn stotian, and Stun Valley oy arcime of the ightl to vole jshares.
shates, Wosipas Gold Waster Fund, Li for ot tight o dispose of
Cuslodian Nonuages 1.24 {720 nidinary shares; .24 1,720 owdinary shares
Linied 1,500,356 Soldman Sachs & Co. MY ay oy reasen of baving contol

nrdinary shares Custodian of 3,287,421 -of nvestmant decisions as
orfinary shares; Morgan invostment manager of Sun
Stantey MY as cuslodian ol Valley Gold daster Fund,
1.800,306 ordinary shanes,  Lid and of Sun Valley Gaold
Intenational, Lid and
A P8, 2TT ondinary shares
a5 investmen| manager of
nranaged accounts

Tee above See above Takan undes saction £.000,0967 ordinaty
BOS(IIE0) of the shares,
Corpoalions A0 have &
relevianl wilerest by reason
of havitg control 3%
managing mombaor of Sun
satlay Gold LLG

5,969.997

3y 2 ‘G

Ses albove

BOB(INLY of the shires.
Corporalions Actlo have @
rdavant inlemsl by reason
bl having conlie! as
rnataging member of Sun
wabey Gold LLC, and taken
under section 808 {3)a) of
tha Comorations Azl o
tave the relevent inlerest of
Sun Vatley Gold Gompany
i ehich e has veting
oveer of grisster than 2

Taren under sestion 5,909,997 ordinary 15,8

5. Changes in association

1sans who have become assacialos (2) of, ceasad 10 be assucintes of. o have changad tha nalwe of helr agssaciation (9) wit
FERILGN 10 valing inlerests in e company oF SChonta are a3 foluws:

h, the subsiatial hotd

Gt

Marte and AGNARSN Gf

RNature of association

G, Addresses

The adithe

ol peisons nanved i 00s ko 2o a5 (oliews,

Nama Addresg

Soe Annexure A See Annexnie A

mglmtum

pHnL NaE o Paieds 0T capachy

ITHAVETE
Live

sign hoere dale

28252009
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NIRELTIONS 604 page 4/3 15 July 2001

{1} If there are a number of subsiantial holders with similar or retated relevant interesls (eg. a corporation and its retated corporations, of the manager and
rustee of an equity frust). the names could be inciuded in an annexure to tha form. if the refevant interests of a group of persons are essentially simitar,
thay may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the farm.

(2) Saa the definition of "associate” in section 9 of the Corporations Act 2001,
(3 Sea tha definition of "relevant intgrest” in seclions 608 and 871B(7) of the Corporations Act 2001,
(4) The voling shafes of a company constitute one class unless divided info separale classes.
(5) The person's votes divided by the total votes in the body corporale or scheme multiplied by 100,
(6) Include details of:
(2) any relevanl agreemenlt or other circumstances because of which the change in relevant inleresl cccurred. if subseclion 671B(4) applies, a capy

of any document setling out the terms of any relevant agreement, ang a slatement by the person giving full and accurale details of any contract,
scheme or arrangement, musl accompany 1his form, together with a writtan slatement cerl‘sfy_ing this conlract, scheme or arrangement; and

(b} any qualification of the power of a person lo exercise, contral the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest refales (indicating clearly the paricular securities to which the qualification applies).

See the definition of "relevant agreamenl” in section 9 of the Cosporations Act 2001,

(7} Details of the consideration must include any and all benefils, money and other, (hat any person from whom a relevanl intarest was acquired has, or may,
become enlilled 1o receive in relalion to that acquisition. Details must be Included aven if the benefl is condilional on the happening or not of a
confingency. Delails must be Included on any benefit paid on behalf of the substantial holder or iis associate in ratation lo the acquisitions, aven if they
are not paid direcily to the person from whom the relevant inleres! was acquired.

(8) If the substantiat holder is unable to determine the idenlity of the person {eg. if the relevant interes! anises because of an option) write “unknown™.

(9] Give detaiis, if appropriate, of lhe present association and any change in that associatlon since the last substaniial holding notice.
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Annextrg "A"
This is the Annexure of 1 pages marked “A” referred
to in the form 604 Nolice of change of interests of substantial holder

28 Dacembaor 2004

Peter Paimg,gio- Authorised Representative
Sun Vatley Gold 1LLC

Address

k3
At

ax 2211, 670 Sun \..’::ﬁi.'..f ;

e PO Box 7211, 520 Sun Valley Road, Helchum, 1D 83340

Sun Valiey Go

oo Goldman Sachs (Cayman), Limited, Gaidenia Coutd, Suite
3307, 45 Manket Sirecl, Camana Bay, PO Box 896, Coorge
Town, Grand Cayman 1Y 1-1103, Cayman Istands

alinal, Ll

Sun Vallay Gold Intein

Sun Valley Gold LP PO Box 2211, 820 Sun Valley Road, Ketchum, 10 83340
Sun Valley Gold haster Fund, LI clo Goidman Sachs [Cayman). Limited, Gardenia Counl, Suile

arkel Btreet, Camana Bay, PO Box BOS, Geoige
and Cayman KY 11103 Cayman Islands

Town, G




