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GRANT OF WAIVER

Fe Limited (Company) advises that, it applied for and obtained a
waiver from ASX Listing Rule 7.3.2 extending the time period under
which the Company may issue up to 20,462,948 shares and up to
12,500,000 options exercisable at 12 cents on or before 31 December
2012 to the vendor shareholders of Mooloogool Limited (Mooloogool)
in consideration for the acquisition of 100% of the shares and options in
Mooloogool on terms approved by shareholders at the Company’s
annual general meeting held on 26 February 2010 (AGM).

Under the terms of the waiver the Company must:

(@) issue the shares and options no later than 12 months after
the date of the AGM;

(b) issue the shares and options to the vendor shareholders of
Mooloogool progressively and proportionally to the grant of
tenements;

(c) issue each tranche of shares and options within 5 days of

grant of a tenement; and

(d) announce the latest date by which the shares and options
may be issued.

As at the date of this announcement the Company has issued
9,302,457 shares and 5,682,498 options to the vendor shareholders of
Mooloogool.

All shares and options must be issued to the vendor shareholders of
Mooloogool by 26 February 2011.
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