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2 July 2003

The Listing Manager
Australian Stock Exchange
20 Bridge Street

Sydney NSW 2000

Sale of Non-Murketable parcels of shares of less than $175 in value
Dear Sir

The directors of Cullen Resources (“the Company™) announce that the Company, will proceed
to procure the sale of non-marketable parcel shareholdings in the Company which are less than
$175 in value as at 7 July 2003.

The record date for application of this matter is 7 July 2003 and this process wili apply to all
shareholders holding a value of less than $175 of shares on that date (“the Applicable
Shareholders™). It is expected that documentation m respect fo this matter will be dispatched to
Applicable Shareholders on 9 July 2003. Copies will be lodged with ASX on that date.

Applicabie Shareholders who hoid shares of a value of less than $175 will have the right to
retain their shareholdings and mstead to remam as shareholders in the Company. A Retenfion
Notice will be mcluded 1n the documentation to be mailed fo Applicable Shareholders.
Applicable Sharecholders will be given a period of 6 weeks m which to advise the Company not
to sell their shares which is unti 22 Auagust 2003,

For further information please contact the undersigned.

Yours farthfully
Cullen Resources Limited

W J Kernaghan
Company Secretary






