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it is with great pleasure that | introduce our first edition of the CUV Communique. In addition to
our regular announcements, the infformation on our website and our annual report, we aiim fo publish
this newsletter on a quarterly basis to keep all shareholders and stakeholders well informed of
Clinuvel's developments.

2006 was a “Turnaround Year" and many milestones were achisved. The company completed a major
repositioning and rebranding and our focus shifted to a clinical program 1o test the safety and efficacy
of CUV1847 as a photoproteciive ageni. We also anncunced three additional medical indications
for CUV1B47 and new equity ralsing of AS41.2 million.

2007 is set to be as challenging. We made a strong start with approval by the UK's regulatory agency
MIHBA) o begin Phase 1l trials of Polymorphous Light Eruption (PLE - ikened to sun poisoning). This
has been followed recently by ethics approval and we are confident that the multi-centre Eurcpean-
based trials will start on time in April/May 2007, This will make us one of just three companies in
Australia to have advanced to Phase Hi clinical trials. To summarize, Phase Hi trials are defined as
controlfled clinical triafs across multiple centres fo assess conclusively the efficacy and safety of a drug
in reating a specific disease.

The resuits from the Phase || EPP trial {protoporphyria) were promising, and we are in the midst of " ¥ilerotél)
planning a continuation of these trials this year. EPP patients suffer intolerable pain when they are gi‘”g I fgﬁ&,} 4 %f

exposed o sunlight/UV and the onily respite currently available to them is staying indoors, restriciing g%ﬁ@%ﬁ@ eyt g’%gﬁ
thelr e, Following the resulis of these recent trials, we are optimistic about the potential of CUVIB47 o - ' i

o assist in the prevention of symptoms in these patients. Clinuvel Pharmaceuticals
Also, as part of our development program this year, we intend to initiate clinical trials locking at the Lirmited is an Australian
effect to reduce Squamous Cell Carcinomas and Actinic Keratosis in organ transplant patients, and to biopharmaceutical cormpany

start a provacation study in Solar Urticarta. On March 20 we announced a new Oncology application for - developing it's photoprotective
CUV1B4Y [prevention of phototoxicity associated with Photodynamic Therapy (POT} in cancer therapy). drug CUVIBAT for the treatment

We coniinue expanding our team and recently openad a San Francisco office to advance clinical trials  of UV-ralated skin disordars.
it the US. in the next issue, we will report fo you on the progress. Clinuvel's pioneering work

Wea are particularly pleased to welcome Ms Brenda Shanahan as a new non-Executive member of the  airns to assist in preventing the

Board of Directors, and we are already benefiting from her exceptional depth of experience. global problem of UV-related
{ lnok forward o keeping you updated about our progress towards registration of CLAV1847, skin disorders, by developing
Philippe Wolgen, MBA MD CUWV1B47 in areas of the
CEO greatest clinical demand.
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Orervioy of the Australian bistech sector sourced Trom Tothurst Noall {[TRNL)

» The Australian Biotech sector has begun 2007 in positive fashion. Following on from the sscond half of 2006, the bictech

sector has risen 15% (CYTD) to outperfarm the broader market, which is now flat for the same period.

« The maturity of the Australian biotech market is reflecied in the increased internationalization of the sector. International
investors are appearing on morg biotech company registers and have taken significand part in recerd capital raisings.

« The Austrafian biotech sector pipsling cortaing a greater number of fate phase il trials. Clinuvel is at the forefront with
phase i trials commencing in Q2 in 2007,
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« Start of PLE
Phase 1l trials

« Start of Phase [l trials
for SCC/AK in organ
transplant patients
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+ Start of Phase [l trials
for Solar Urticaria (SU)

« PDT trials to begin
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EPP is a genstic condition characterised by severe light sensitivity (photo toxicity) of the skin.

It is a rare disorder caused by a defect in heme synthesis that affects betwsen one in 200,000
and one in 750,000 people. This condition, likened to absolute sun intolerance mostly ocours

iy people with fair-skinned compiexion, and causes a chamical known as Protoporphyrin X
{PPIX} to accurmulate in the skin. When the skin is exposed to sunlight and/or UV radiation, PRIX
accumulation affects the blood vessels and nerve-endings in the skin causing intolerable pain,
swelling, and scarring (mostly hands and face). Typically the pain experienced by these patients is
so savere that sufierers require cortinuous treatrment with analgesics or anti-inflamimatory agenis
hroughout their lives. Due to the absence of an efficient therapy, EPP patients are often forced to
refmain indoors in spring and summer.

Infants affected by EPP most offsn suffer an isclated childhoood due to thelr undiagnosed,
savere pain. It often takes years of suffering and withdrawal before their parents and Physicians
recognise EPP.

Ir February 2007, Clinuve! announced the first positive Phase il clinical triad resuits of CUVIBAT

in EPP. The resuits of the trial showed that CUVIB4AT sipnificantly detayed or abrogated the onget

of pain induced by light simulation. Iy addition, anecdolal reports from the diaries of EPP patienis
indicated that they wers able to expose themsalves to sunlight without suffering the characteristic
of infense pain of £EPP. Clinuvel intends to advance to Phase il as soon as possible, pending

Irteresting Fact  reguatory approval.

Most EPP patients experience  For more information about £PP, please visit www.porphyriafoundation.com
the onset of photosensitivity
hefore the age of six years,

and some as early as gighteen
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US operational activities
have begun, the office in San
Francisco has been opened and
recruiiment has commenced for
he clinical tearn. The US clirical
eam will oversee the US trails

of CLV1647 and help to gain
requlatory approval in the US

- for CUV1BAT.
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