Weicome to the second edition of CUV
Communigue. in addition to our reguiar
announcements, the information on our website
and our annual report, we aim o publish this
newsletier on a quarterly basis 1o keep all
shareholders and stakeholders well informed

of Clinuvel’'s developments.

Since our first newsletter, published in March,
Clinuvel has started two Phase [ trials with

it’s photoprotective drug CUVI847. The first,
anncunced in May, is being conducted in sites
across Furope in Polymorphic Light Eruption

{PLE - referred to as sun poiscning). The Australian
Phase il will be added 1o the clinical program

and will be starting later this year in the southarn
hemisphere (summer}.The second announced
eatlier this month, in Erythropoietic Protoporphyria
{EPP - referrad 1o as absclute sun intolerance)
has started in Switzerand and has further sites
planned for both Europe and Australia,

it is worth noting that there are currently only

five Australian companies in Phase ll irials, and
Clinuvel is currently the only one with twe Phase Il
trials in progress. Phase i clinical trials constilutes
the fast stage of trials prior to filing for clinical
registration, they are usuailly mutti-certred (e,
they are carried out at twe or more hospitals) and
are designad fo conclusively assess the safety
and efficacy of a drug.

In May, Clinuvel successiully completed a private
placement to Australian and European institutions
{@AF1.07 per share) raising a iotal of A%26 million.
Following the placement, a share purchase plan
was ofiered to Australian-based investors at the
same price, raising a further A$404,600. Our cash
reserves now total AS62.5 million placing us in

a strong position to advance commaearcialisation
plans for CUV1B4T across five indications.

During the second haif of 2007, we anticipate
starting three Phase [i trials in indications for
CUV1847 to reduce the following:

* The incidence of Squamocus Celi Carcinoma
(SCC) and Actinic Keratosis [AK] in organ
fransplant patienis (Australia and Europe)

» The photctoxicity associated with
Fhotodynamic Therapy (PDT) in {2 St g‘%%%f

cancer treatment (UK} . : i o

Hackground

Clinuvel Pharmaceuticals

Limited is an Australian

Last month, Clinuvel once again aided the Skin - biopharmaceutical company

& Cancer Foundation and Annual Porphyring and  focussad on developing

Porphyrias Meeting in Rotterdam Metherlands. We  its photo-protactive drug,

were delighted to be part of these successful and  CLVAB47. Clinuvel's pionsering

educational conferences, and we look forward 10w aime to assiet those who

continuing o support such a valuable and worthy suffer from three UV-ralated

cause in the future. o
skin disorders and two cancer-
Philippe Woigen, MBA MD, relatad treatments.

* The susceptibility of patients with Solar
Urticaria to provocation of photctoxicty
symptoms with a standard light source (UK}
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attract better terms/higher royalties.

Ohvarview of the Australian Diotech sector sourced Tromm Tothirst {TL)
« The Healihcare sector continues to outperform the ASX 200, rising 28.6% for the financial year to date vs. 23.7%:. The pharmaceutical
& bictech sub sector has risen 22.4% on the back of C5ls 61.8% and Clinuvel’s 40% {the sector's leading performer).

# The biotech sector continues to atfract capital from investors, Among these were, Clinuvel ($28m), Avexa ($76m) and Progen ($33m)
Iniernational investors again fock substaniial positions in these raisings, clearly idenfifying the latent value.

« The biotech sector currently boasts almoest a dozen companies with phase il frials either underway or due o commence. With most
of these yet 1o engage in commercial discussions with potential partners or licenceaes, there is plenty of upside as derisked ventures
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Clinuvel Investor

_ Relations Road show
25 -30 June, Europs

Australian
i Biotechnology Summit

amic therapy? 12 August, Sydney

CEO Prasenting

Auisbiotech

Annual Conference
21-24 October, Brisbhane
Clinuvel Attending

We racently announced

we will be conducting a
Phase I trial of CUV16847

in phototoxicity associated
with Photodynamic Therapy
{(PDT). In POT, prior to
conducting an endessopy,
tha patient is administered

a photoesensitising drug

{light sensitive drug) which
accurmuiates in the tumaur
tissue. During the endoscopy,
a light souwrce {usually a
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phatogenaitiser, causing itto  Clinuvel has hired a Clinical
he highly reactive, resulting in ~ Research Assistant (CRA} in

San Francisco, The Global IR
tsarm continues to expand wiith
a new appoirtment in Europe.

the destruction of a tumour
tissue. The major disadvantags
Oi C‘t"”e”t i),DE s the - 4y Clinuvelwil conduct a week's
PROOSENSIvILy SXPENSNCEE DY o eutor roadshow across

patianlis far up to three mornths Furope (25-30 June).
following treatment.
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itis anticipated that CUV1647 will be shown to prevent the photosensitivity associated with ﬁ%’%’ﬁ%’%ﬁw ggg”’gg ¢ act
Phatadynarnic Therapy (PDT), in patients treated for Barrett's Cesophagus. After being adminisiered

; . ) , , Photofrin® (photosengitiser) in
PDT is most frequently used in esophageal, NSCLC, and gastric cancers/disorders. Clinuvel has  sancer treatment, patients are

chosen to look at patients that are undargoing photadynarmic therapy for low and high-grade 50 sensitive to light that second

esophageal dysplasia (Barrett’s Cesophagus). Dysplagia is an abnarmality in the maturation of degrea bums may be caused

calls; it is the earliest recognisable form of a pre-cancerous lesion of gastro-intestinal lissus, by just a few minutes of sun
exXposure.

For more information about Barrett’s Oesophagus, please visit www.barrettsfoundation.org.uk
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