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Dear SirfMadam

The directors of Continental Venture Capital Limited (CVC) are pleased to
announce that a 76% owed subsidiary, Pro-Pac Group Limited, has today
acquired 80% of the issued czpital of Pro-Pac Packaging (Aust) Pty Limited
and its controlled entities (FPA).

PPA is a privately owned business engaged in the manufacturing and
distribution of protective packaging equipment and products for the pick and
pack market, as well as the distribution of general packaging products. The
business is well established, having been founded in 1987 by Jonathan Kahn
whao will remain with the group 28 managing director.

| Your faithfully
For and on behalf of CONTINENTAL VENTURE CAPITAL LIMITED

N

Alexander_Beard
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