EFERAL MEETING

Carnarvon Petroleum Ltd
ABN 60 002 688 851

NOTICE IS GIVEN THAT THE

ANNUAL GENERAL MEETING OF

CARNARVON PETROLEUM LTD WILL BE HELD AT

THE TOORAK ROOM, MEZZANINE LEVEL, COMO MELBOURNE,
630 CHAPEL STREET, SOUTH YARRA, VICTORIA ON

FRIDAY 28TH NOVEMBER 2003 AT 9:30AM
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:'--Camanron Petro!eum Ltd ABR 60 002 688 851 :
. Registered Office: Level 50, 120 Coflins Street MELBOURNE VIC :’;DDO 5

: " postal Address: 120 Collins Street MEEBOURNE VIC 3000 -

.'...._yg_ephgng___gf_g_a 38225 5400, Facsimile: +61 3 9225 5050 .

NOTICEOFMEETNG S
_---._.Nottce i5 given that the Annuai General Meez ing of Camarvon Petmiea;m Ltd swill be held i the Toorak Room Mezzanme___': _
- Level, Como Meiboume, 630 Chape Sfreet Seuzh Yarfa V;ctona on Frlday 28*{?3 Novembezf 2003 a: 9. 30am -
Ordinary Business - L
-"--'._'ffmanc’a’ R“-‘Pm SRR L BRI
-'-._.To receme and consi der the fmanc;a aﬂd ather reports for the year ertded 3{} )une 2003 n
..'.._Tu eiect one Dkrectar . SR | o . o
“To consﬁa aﬂd Lf thoaght ﬂt to pass the fczllowmg ressiut&on as an Ofdmary reseluz

"That Mr Meil Fear;s, bemg a Director of the Company who retires by rotation in accordance wsth art&cle 6 3{1‘} of the .

a

Compaﬂys COﬂS‘iitJTlOﬂ and bemg ei:g b[e, 5 re- eiected 52 Dzrector of the Company
"j_.:"Speaal Busmess - _. ' ' .

"Approva! m‘ issue af secuntres :'_ R o TR

g TO consuﬂer aﬂd n‘ fhought ﬂt pass the foliowmg resoiutton as an ordmafy reseiut&on R

"That the issLte of 13,513,514 ordinary shafes ai 3. 7 ceﬂts per share on 7 October 2{}{}3 5 approved for the p‘}rposes of )
Llstmg Rt e 7 4 m‘ the Australlan Stock Exchange e e :

BY ORDER OF THE BOARD.

"Trevor rwin

: 'Secretary

17 October 2003




NOTICE OF
ANNUAL GENERAL MEETING

Notes:
1 Ona poll, members have one vote for every fully paid ordinary share held,

2 A member entitled to attend and vote is entitled to appoint two proxies. If it is desired to appoint two proxies, then an
additional proxy form can be obtained from the Carnarvon Petroleumn Lid Share Registry by telephoning 1300 557 010
{within Austraiia) or (81 3) 9815 5970 (outside Australial.

3 Where more than one proxy is appointed, each proxy may be appointed to represent a specified proportion or number
of the member's voting rights and neither proxy is entitled to vote on a show of hands if more than one proxy attends.

4 A proxy need not be @ member of the Company.

5 Proxy forms must be signed by a member or the members attorney or, if 2 corporation, executed under seal o in
accordance with section 127 of the Corporations Act 2001

& Proxy forms (and # the appointment is signed by the appointor's attorney, the original authority under which the
appointment was signed or a certified copy of the authority) must be received by either the Company at its registered
officer Level 50, 120 Collins Street hMelbogrne 3000 or at its Share Registry, Computershare Investor Services Pty Limited,
Level 2, 45 St. George’s Terrace, Perth WA 6000, or by facsimile on {61 3) 9225 5050, not less than 48 hours before the
time for hoiding the meeting.

7 The Board has determined, in accordance with the Company's constitution and the Corporations Regulations that a
shareholder's voting entitiernent at the meeting will be taken to be the entitlement of that person shown in the register
of members as 2t 7.00pm, Melbourne time, on Wednesday 26th November 2003,

CARMARYVON PETROLEUM LTD Motice of Anngal Gesneral Meeting 3



ERAL MEETING

EXPLANATORY NQ?ES TQ SHAREHOLDERS
:.Omimary Business

Resoiutmn i- Eiectmn af {}xrector [T

. Under article £,1d) of the Company's constitution, the Dtrectors may appo ﬂt any naturai persen to be a dlrector er{th asan
__'_'.'add[tlen o the emstmg D irectors or 1o f|il 2 vacancy. - - - : -

' Uﬂder art c[e B5.1H of the Compaﬂys constitution, oneﬂth {d of the DI{EC’{O{S mus‘f retlre from off;ce and can seek re eiectlon

_"_:'-M{ Neil Featis ret;res by rotation in accordance wzth article 6.1(f) of the Company’s constitution. in accordaﬂce wiih the ASX
. -Listing Rules and the Companys constifution, and being eligible, Mr Fearis offers htmsef for re«e[ection as a Dtrector .
_S*‘tat’eho fier apprcwal is Sought to reappomt By Feans asa Dtrector of the Company : St '

o Z_Mr Fearis, aged 52, was appomted a Director 30 Movember 1999 Hﬂ is @ member of the Audff Commrttee, Rﬂmunﬂrat;on
“.and Nominations Committee and Governance Commitiee, and is a commercial lawyer with 26 years' experience of legal
- practice in London, Sydney and Perth. Frincipal of the Western Australian-hased law firm, Fearis Safter Power Shervington, ..
';_ Chairman of Kresta Holdings Ltd and a non-executive director of Capital Growth Comp er:ted Mf Feaﬂs is.a member of the

'Austrafxan msmua‘e af Company Directors and the Securities !nsf:ture of Australia. - . -

L The Board recommends thet members vot@ m favaur of the msoluuon
SPec:ai Busmess _' e o

- Resolution 2 Approvai of the issue cf securities e : R
The Company issued 13,513,514 ordinary shares at 3.7 cents per share on? Octobef 200310 ct[ents o? member organ isations -

- of the Australian Stock Exchange, as part of the Company’s current program of obtam z“g addttlcma mvestor fmance The_
. funds raised are intended to be used to fund working capital commi tments. - B} - e

"'-i_sttng Rute 7.1 essent&a[[y provides that the Company must not issue more than TS% of its |ssued capita[ in any u mcm‘fh
- peripd without shaseholder approval. However, under Listing Rule 7.4, the Company may seek subsequent approvai to___'-_
spectﬁed Issues Of secuntles, and if that appmvai is granted, such issues do not count toward the 15% hmiz ' .

The issie of the secuﬂtles noted above did not reqmre shareho[der appmva uncﬁer Listing Rule 7 1. Hawever the Bf}arcf
.'..._ﬂonetheiess seeks subsequent shareholder approval for the issue of securities so that these shares issued will not be coun:ed

. in determining, whether any future issues of securities will breach the Listmg Rule timits discussed above. S

The Board bei;eves that ftis in the best interests of the Company that it maintains its ability to issue up to & fu 15% of the
- issued capital of the Company, so that the Cornpany ray raise additionat capital for its purposes and to take advantage. of
. .'_commerctal Dppertumtles thaz may anse m Ihe course of ihe Companys actmtles as and whea those opportumt[es arlse L

"'Vetmg Restriction . e
"._Tne Company will dig regard any votes cas‘{ on reso u‘uen 2 by

(a) 5| person who parti t:[pated in the |ssue, and
'--:(b) an associate of a person in (a). -

However the Company need not d|sregard a vote ﬂ‘ o

[t is cast by a person as prﬂxy far 2 person who 5 ent t[ed tca vote, in accorda nee Wim the d {ectsor}s on ‘me prc;xy :

-_"-__at ts .Cast by the person cha:rmg the meetmg as proxy for a person Who |s en‘{ tied to ve*;e, m accc:rdance With a
e d rect;on on ghe proxy a‘orm to vote as the proxy. deades : '

-Thte Board recommends thet members vote in favour of the msolut:on‘_




