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Dear Sirs,

SUBJECT: HUAI PHAI-1 DRILLING REPORT

The Operator, Pacific Tiger Energy Inc., reports that at 09:00 Thailaad local fime 10 December
2003 exploration well Huai Phai-1 was at a depth of 700 metres and drilling ahead. The TD of
the well is expected at 1050 m tvd.

Carnarvon's interest in HP-1 is 40% with Pacific Tiger Energy Inc. being the remaining
participant at 60%.

Yours faithfully,
CARNARVON PETROLEUM LIMITED

Trevor I[rwin
Company Secretary

Enguiries can be directed to: David Orth or Trevor brwin on 61 3 9225 3400

Level 54, 120 Collins Street, Melbourne, Victoria 3004
Telephone: 61 3 9225 54040 Facsimile: 61 3 9225 5030
e-mail: admingicamarvonpetroleum.com




