SHORTFALL APPLICATION FORM

THIS BOCUMENT IS IMPORTANT. PLEASE READ THE PROSPECTUS THAT ACCOMPANIES THIS DOCUMENT AND THE INSTRUCTIONS BEFORE

YOU DEAL WITH [T, IF YOU ARE IN DOUBT AS TO HOW TO DEAL WITH [T, PLEASE CONTACT YOUR STOCKBROKER, OR LICENSED PROFESSIONAL

ADVISER,
CARNARVON PETROLEUM LIMITED
ABN 50 002 688 851
REGISTERED OFFICE SHARE REGISTRY
Level 50, 120 Collins Street
helbouree Vie 30600 Computershare Investor Sanvicas Ply Limited
Leval 2
45 St Georges Terrace
PERTH WA, 5000
A. Shortfali Shares applied for
Number of Shortfall Shares af $0.033 per Shortfall Share

Total application amount §

B. Write the name(s) you wish to register the Shorifall Shares in

Applicant 1

Applicant 2

Applicant 3

. Applicant's Postal Address
PO Box/Strest Number/Street name

SuburbTown
Sizle Postcode
D. CHESS HIN
HEEEEEEEN
E. Contact Details
{Home} {Work}
{Emaily
F. Cheque Payment Details {Please enter your cheque detaiis)
— PRAWER — BANK “BRANCH/BSBNUNBER |~ ANMOUNT

iiWe whose full namef(s) and address{es) appear above hereby apply for the number of Shortfall Shares shown above or such
lesser number, i any, that may be allocated to mefus by the Company in respect of this application on the terms set cutin the
Prospectus. 1/We declare that this Shortfall Application Form is completed acconding to the declaration / appropriate
statements on the reverse of this form and agree fo be bound by the Consfifution of Sample Company Limited.

LODGING INSTRUCTIONS

Please forward the Shortfall Application Form with your remittance for the amount payable so as to reach the Company’s Share
Registry af the address below not later than 5.00 pm Perth time on <insert date>,

Computershare Investor Services Py Limifed Computershare Investor Services Ply Limited
Lavel 2, OR GPO Box D182
45 St George's Termace PERTH WA 6840

PERTH WA 6000




A. APPLICATION FOR SHORTFALL SHARES
Enter the number of Shortfall Shares you wish to apply for if there is a2 ShorHall. Please also enter the amount of Application
Monies. To calculate this amount, mulliply the number of Shortfall Shares applied for by $0.033per Shostiall Share.

B. NAME OF APPLICANT

Write the Applicant's full name. This must be elther an individual's name or the name of a company. Please refer to the bottom
of this page for the correct form of registrable title. Applications using the incorrect form of regisirable title may be rejected. if
foint Applicants are applying, up fo three joint Applicants may register. If applicable, please provide details of the Account
Designation in brackets. Please refer to the botom of this page for instructions on the correct form of registrabie fitle,

C. ADDRESS
Enter the Applicant's postal address for all correspondence.

B. CHESS DETAILS

The Company paricipates in CHESS. [ the Applicant is already a participant in this system, the Applicant may complete this
section or forward a Shortall Application Form fo the Applicants' sponsoring stockbroker for compilelion prior fo lodgement.
Otheradse leave the section blank and the Applicant will receive an issuer sponsored statement.

E. CONTACT DETALS
Please provide your felephone numbers and email address. This is not required but will assist us if we need fo contact you
about your Shortfall Application Form.

E. CHEQUE DETAILS

Make cheques payable to "Carnarvon Petroleum Limited  Trust Account ™ in Australian currency and cross them "Not
Negotiable”. Cheques must be drawn on an Australian Bank. The amount of the cheque should agree with the amount shown
on the Shortfall Applicafion Form,

GENERAL

Any decision of the Direclors as to whether fo accept a Shortfall Application Form, and how to construe, amend or complete i,
shall be final. A Shortfall Application Form will not however, be freated as having offered fo subscribe for more Shortfall Shares
than is indicated by the amount of the accompanying cheque or direct debit authorisation.

CORRECT FORMS OF REGISTRABLE TITLE

Note that ONLY legal enfifies are allowed fo hold securiies. Shortfall Application Forms must be in the name{s) of a natural
person(s], companies of other legal enfifies acceptable o the Company. Atleast one full given name and the sumame is
reguired for each natural person. Shortfall Application Forms cannot be completed by persons under 18 years of age.
Examples of the correct form of registrable fitle are sef ol helow,

Type of Applicant Correct Form of Regisirable Title Account Gesignation Incorrect Form
Trusts hr John Bavid Smith John Bavid Smith Account John Smith Family Trust
Deceased Estates Wir Michael Pater Smith Est John David Smith John Smith {Deceased)
Partrerships hr John David Smith and Mr Michael John Smith & Son

Peter Smith
Clubs/Unincorporated Bodies | Mr John Bavid Smith ABC Tennis Association Account ABEC Tennis Association
Superannuation Funds John Smith Pty Lid Johr Smith Super Fund Account Johin Smith Super Fund
Individual hir John Bavid Smith J B Smiith
Company ABC Piy Lid ABC PL




