Appendix 3Y
Change of Director’s Inferest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX os soon ay available.  Byformation and
documents given (o ASX become ASX s property and may be made public.

Tredrerdaced 30:9/201H

Nume of entity CARNARVON PETROLEUM LIMITED

ADBN 60 002 688 851

We (the entity) give ASX the following information under listing rule 3.19A .2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director DAVID JONATHAN ORTH

Date of last netice 27 MAY 2004

Pari 1 - Change of director’s relevant interesis in securities
I the case of o trust, this incliedes inferests in the trust mode available by the vesponsihle entite of the trust

Nate: In the case of a cornpany, infceests which come within paragraph (1) of the definition of *notifiable mterest of @ divector” should be
disclosed in this parl.

Direct or indirect inferest Indirect interest.
Nature of indirect interest I. Resource Management Associates Pty
{including registered holder) Lid {entitlement pursuant to an agreement
Node: Provdde details of the clreomstances piving rise to the relovand e
b to transfer securities)
2. International Petroleum Consuiting Pty
Lid (director and beneficial shareholder)
Date of change 6 July 2004
Ne. of securities held prior to change 1. 1,000,000 ordinary shares
2. 569,127 ordinary shares
47,428 options expiring 31/12/05,
exercisable at 6 cenis
Class See above
Namber acquired I. N/A
2. 1,000,000 ordinary shares
Namber disposed 1. 1,000,000 ordinary shares
2. N/A
Value/Consideration Nii

Note: T camsideration 15 non-cash, provide defails and  ostimated
valteation

+ See chapter 19 for defined terms.
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Neo. of securities held after change

I. nil

2. 1,369,127 ordinary shares
47,428 options expiring 31/12/05,
exercisable at 6 cents

Nature of change
Expmple: on-markel trade, off-market frade, sxercise of options, e of
secwrttios wnder dividend reinvestiment plan, parlicipation in buy-back

Off-market transfer pursuant to an agreement
with Resource Management Associates to
transfer those shares to Mr Orth’s family
trust.

Part 2 — Change of director’s interests in contracts

Nate: In the case of a cornpany, infceests which come within paragraph (i) of the definiion of “nofifiable interest of 2 disectos™ should be

disclosed in this parl.

Detail of contract

Natuare of interest

Name of registered hoider
{if issued securities)

Bate of change

No. and elass of secarities fo
which interest related prior to
change

Note: Details are only requived For a confract in relation
1o which the jnterest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: 1T consideratton is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.
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