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COMMENCEMENT OF BAHA MARINE SEISMIC SURVEY IN EP-424,
CARNARVON BASIN, WESTERN AUSTRALIA

Strike Oil Limited (Strike Gil} announces the Baha 2D Marine Seismic Survey in
petroleum exploration permit EP-424 located approximately 10 km north of Onslow
in the Carnarvon Basin, Western Australia, commenced on the 21% November
2005.

The survey is a joint project between the EP-424 joint venture operated by Strike
Oil and the TL/4 joint venture operated by Chevron Australia Pty Ltd (Chevron).
The survey is being managed by Chevron on behalf of the two joint ventures.

The survey of approximately 160 km of 2D seismic is expected {o take about 2
days to complete.

The lines in EP-424 are being acquired to assist with the evaluation of the Baniyas
prospect which has an oil potential of 60 million barrels of recoverable oil.

Participants in the EP-424 joint venture are;

Strike Oil Limited 40%
Carnarvon Pefroleum Limited 35%
Pancontinental Cit and Gas NL  25%

Yours faithfully

SIMCN ASHTON
Managing Director - Strike Cil Limited
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Strike O Limited

Simon Ashton - Managing Director
T: 088225 4446

E: strike@strikecil.com.au



