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Via ASX Online

Pear Sirs,
CARNARVON WEEKLY DRILLING REPORT
POE-1 Development Well - Thailand

The POE-1 well is located in the northern part of the Wichian Buri Oil Field (Figure 1) 700 metres
north and updip of the POE-2 well which was the first well drilled in this Phase 1 drifling
programime.

The POE-1 well is being drilled to a total depth of 1,251 metres. Primary objective is the “F”
sandstone which is the current producing reservoir at Wichian Buri. However the well will be
drilled deep enough to ensare that other potential reservoirs including the “G” sandstone are also
infersected.

Location

The well is located at latitude 157 37 55.2N" and fongitude 1017 08' 39.63E" withm the Petchabun
Basin onshore Thailand.

Progress

As at 6.00 am this moraing the well had reached a depth of 348 metres. The 7 inch casing has been
run in the hole, cementing of the casing has been completed and the well is being readied to drill
ahead to TD as planned. The hole is in good condition and the drilling is proceeding as planned.

Permit Holders

Pan Orient (Operator) 60%
Carnarvon Petroleam 40%
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Figure 1: Location of POE-1

Yours faithfully,

Carnarvon Petroleum Limited

At
’/”-‘--‘”M*_ e
RA Anderson
Company Secretary



