MMC

Level 5, 34 Hunter Street Phone: +512 8221 7155

Contrarian Sydney NSW 2000 Fax +5129233 2713
GPO Box 4408 enquiries@mmccontrarian.com.au
Lim itEd Sydney NSW 2001 W\ mmGcontrarian.com.au

ABN 83 106 248 248

23 March 2005

Companies Announcement Platform
Australian Stock Exchange

Dear Sir/Madam

Re : On-market Share Buy-back

As required by the ASX Listing Rule 3.8A, please find attached a copy of ASIC Form 484(C) -
Cancellation of Shares. This cancels 574,759 shares acquired by the company for $585,256.59
pursuant to the buy-back. These shares were cancelled on 22 March 2005.

Yours faithfully

David Sutherland
Secretary



Australian Securities &
Investments Commission

Form484 (C)
Corporations Act 2001
Change to company details
Sections A, B or € may be lodged indepandently with this signed cover page to notify ASIC of:
Ad Change of address B1 Ceazse company officeholder C1 Cancelation of shares
AZ Change of name — officeholdars or membars B2 Appeoirt company officehoider 02 tssue of shares
A3 Change — uiimate holding company B3 Special pirpose company C3  Change to share structure

G4 Changes to the registar of members

if there is insufficient space in any section of the form, you may photocopy the relevant page(s) and submit as part of this lodgement

Company name
|IVII’VIC Contrarian Limited |

Refer to guide for information about ACN/ABN Corporaie kay
corporate key |a3 106 248 248 | |

Company details

Who should ASIC contact if there is a guery about this form?
MNante

| Feter Caldelis |

Lodgement details

ASIC registered agent number (if applicable)

Telephone number
| {02) 92217155 |

Postal address

| GPO Box 4406 SYDNEY NSw 2001 |
| |

Total nimber of pages incleding s cover sheet Flease pravide an estimate of the time {8ken to complete this form.

|I| | |hrs | |mins

Signature
This form must be signed by a current officeholder of the company.

| certify that the information in this cover shest and the attached sacfions of this form are frue and complete.

Mame

|Da\rid Sutherland

Capacity

D Director

& Company secretary

Signature
Date signed
Injaln
iD B 3 K] O[Y Y1
Lodgement Send completed and signed forms to: For help or more informafion
9 Australian Securifies and investments Commission, Telephone 03 51773988
PO Box 4000, Gippstand Mait Centre VIO 3841, Email info enguiries@asic gov.au
Web MWW ASEC. QOV. AU
Or lodge the form electronically by visiting the ASIC website
WWWY_BSIC.00v.auU
ABIC Forrm 484 1 March 2004 Cover page
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Section C completion guide

Standard share codes Share class code  Full title Share class code  Full title
e o e lovrgoie ot 8 A E—
C3and C4 B B . .etc CUMP cumulative preference
EnE employes's NCP non-cumuiative preference
FOU founder's REDP redesmable preference
LG life governor's NRP non-redeemable preference
AR management CRP cumillative redeemable preference
ORD ordinary NCRP nor-cumutative redesmable preference
RED redesmable FARF participative preference
SPE special

Sections to complete

If you are using the standard share class codes you do nol need to provide a fult fitle for the shares, just the share class

code

If you are not using the standard share class code, enter 3 code of no more than 4 letters and then show the full title.

Lise the tabfe below to identify the sections of this form o complete (please indicate the sections that have been compleled). Completion of this {able is opticnal,

C1 - Cancellation of
shares

C2 - lsgue of shares

£3 - Change to share
structure tabie

C4 - Change to
mambers register

Issue of shares
Froprietary company

Fublic company

if in response to the Annaal

comparny staternarnd

if ot in response i the Annual company statement

Mot racpuired

Mot requered

Mot required

v

v

Mot required

Cancallation of shares
Froprietary company

Fublic company

if in response to the Annaal

company statermnern

if ot in response i the Annual company statement

v

v
v

v v
v v
v Not required
Not required v
Not required v

Mot required

Mot required

v

v

Mot required

Transfer of shares
Froprietary company

Fublic company

if in response to the Annaal

company statermnern

if ot in response i the Annual company statement

Mot requred

Mot requered

Mot requred

Mot required

Mot required

Mot required

Mot required

Mot required

Mot required

v

v

Mot required

Changes to amournts paid

Froprietary company

Fublic company

if in response to the Annaal

company statermnern

if ot in response i the Annual company statement

Mot requred

Mot requered

Mot requred

Mot required

Mot required

Mot required

v

v

Mot required

v

v

Mot required

[] [] [] [] []
DD\ DD\ DD\ %D\ DD\

Changes to beneficizl ownership

Froprietary company

Fublic company

if in response to the Annaal

company statermnern

if ot in response i the Annual company statement

Not required

Mot requered

Mot requred

Not required

Mot required

Mot required

Not required

Mot required

Mot required

v

v

Mot required

To notify ABIC about & division or conversion of & class of shares, you must lodge s form 241 within 2B days of the change oocurring.

To notify ASHC about a conversion of shares into larger or smaller numbears, you must fodge a form 22058 within 28 days of the change coourring.

ABIC Forrm 484
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C1 Cancellation of shares

Reason for cancellation — Redeemable preference shares - 5.254J
Please indicate the reason that shares
have been cancelled (select one or — D Redesmed out of profils

moTe boxes)
D Redeemed out of proceeds of a fresh issue of shares

— Capital reduction - $.256A — 5.256E

— D Single shareholder company

D Multipte shareholder company. A Form 2580 must be iodged before a capital
’ reduction takes place.

— Share buy-back - 55.257TH(3)}

— D hMirdmur holding buy-back by lisied company

g Other buy-back type. A form 280 or 281 must be lodged 8t least 14 days, and
’ no more than 1 year before the share buy-back can ake place

— Shares refurned fo 8 public company - 85.258E(2) & (3)

[ | Under section 651C, 724{2), 737 or 738

D Under section 1325A (court order}

|:| Cther

Description

— |

Give section reference

— |

Details of cancelled shares List the details of shares cancelled in the following table
Share class code Number of shares cancefled Amount paid {cash or otherwise)
ORD 5747559 $585,256.59

Earliest date of change

Please indicate the earliest date that any of the above changes oocured,

alajnlalnja
b 0y M MOTY |

ABIC Forrm 484 1 March 2004 SectionC Page 20f 3
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C2 Issue of shares

List details of new share issues in the following table.

Share class code Number of shares issusd Amount paid per share Armount unpaid per share

Eariiest date of change

Fiease indicate the earliest date that any of the above changes occured
OO
¥ oy M MY Y]

|f shares were issued for other than cash, were some or all of the shares issued under @ written coniract?

D Yes

if yes, proprietary companies must aiso fodge a Form 2072 certifying thal all stamp duties have been paid. Public companies mus! atso lodge a Form 2072 and
gither & Form 208 or a copy of the contract.

I:‘NO

if o, proprietary comparies are not reguired to provide any further docements with this form. Pubdic companies must also lodge a Form 208,

C3 Change to share structure

Where a change to the share siruciure table has ocourred {eg. 8s a result of the issue or cancellation of shares), please show the updated details for the share
ciasses affected. Details of share casses not affected by the change are not required here.

Share Fult titte if not standard Total number of Total amount Total amount
class code shares {current paid on these unpaid on

after changes} shares these shares
Eariiest date of change

Fiease indicate the earliest date that any of the above changes occured

el ety

LOdgement details Is this document being lodged to update the Annual Sompany Statement that was sent to you?

D Yes
D N

ABIC Forrm 484 1 March 2004 SactionC Page 3of 5
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C4 Changes to the register of members

Use this secfion to nofify changes to the register of members for your company {changes to the shareholdings of members):

= if there are 20 members or less in a share class, all changes need to be notified
. if there are more than 20 members in a share class, only changes o the fop twenty need be notified (31788}
. if shares are jointly owned, you must also provide names snd addresses of ail joint owners on a separate shest (annexure), clearly indicating the share

class and with whom the shares are jointly owned

The changes apply to D Family name Given names

Please indicate the name and addrass | | | |
of the member whose shareholding

has changed OR

D Company name

ACN/ARBN/ABN

Oifice, unit, evel, or PO Box number

Street number and Street name

Suburb/City State/Territory

Fosteode Country (if not Austratia)

Earliest date of change Date of change

Please indicate the earliest date that any
of the following changes ccoured., |:| |:| fI:l |:| f|:| |:|
(O o] (M Mp oY Yl

The changes are

Share class Shares Shares Tolab number “Todal § paid “Total § unpaid  Fully paid Benaficially
conde increased by decreased by now hetd on these on these {yin} field {y/n}
. {rnumber) .. [murnber) shares shares

Top 20
rermkar (yink

* Fublic companies are not required fo provide these details

Date of entry of member's nhame in Date of entry

Iz%ﬁt:;ambers onky} |:| DJ’ I:l |:|Jr I:' |:|
(O o] (M Mp oY Yl

ABIC Forrm 484 1 March 2004
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C4 Continued... Further changes to the register of members

Use this secfion to nofify changes to the register of members for your company {changes to the shareholdings of members):

= if there are 20 members or iess in a share class, all changes need to be notified
. if there are more than 20 members in a share class, only changes o the fop twenty need be notified (31788}
. if shares are jointly owned, you must also provide names and addresses of all joint owners on a separate shest (annexure), clearly indicating the share

class and with whom the shares are jointly owned

The changes apply to D Family name Given names

Please indicate the name and address | | |
of the member whose shareholding

has changed OR

D Company name

ACN/ARBN/ABN

Oifice, unit, evel, or PO Box number

Street number and Street name

Suburb/City State/Territory

Fosteode Country (if not Austratia)

Earliest date of change Date of change

Please indicate the earliest date that any
of the following changes ocoured. |:| |:| fl:l |:| f|:| |:|
(O B M Mp Y Yl

The changes are

Share class Shares Shares Todal number “Todal § paid “Total § unpaid  Fully paid Benaficially
Code increased by derreased by nicw held on these on these {yin} field {y/n}
. {rnumber) .. [murnber) shares shares

Top 20
rermkar (yink

* Public companies are not required to provide these details

Date of entry of member's nhame in Date of entry

Iz%ﬁt:;ambers onky} |:| DJ’ |:| |:|f |:| |:|
(O o] (M Mp oY Yl

ABIC Forrm 484 1 March 2004
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Australian Securities &
Investments Commission

Guide:
Change to company details

Form 484

Corporations Act 2001

This guide does not form part of the prescribed form. It is included by ASIC to assist you in completing and fodging the Form 484.

Use the form 484 to notify ASIC of

B1 Cease company oficeholder A1
A1 Change of address 82 Appoint company officeholder cz
AZ Change of name — officeholders or members B3 Special pUrPose comparny oK)
A3 Change — uitimale holding company ca

Cancefiation of shares

issue of shares

Change {o share structure

Changes to the regster of members

The corporate key is an eight-digit number uniquely associated with a company's ACN. If you are jodging this form in

Corporate key

paper, you must include your corporate key on the cover sheet or ABIC will be unable to update your record. You
will find your corporate key on the front page of your annual statement. Flease contact ASIC if you cannct locate

your corporate key, of if you believe you have not been issued with one.

Sig“atu re The cover sheet for this form must be signed by a continuing or newly appointed company officeholder.

A resigning officer's signature is not acceptable

LOdgement peﬂc’d Lodgement required:
. within 28 days after the date of change; and

- within 28 days after the date of issue of your annual company statement

There are some exceptions for the member's details for propristary companies. Refer to Section C - Shares

details in this guide.

Lodgement details To esfimate the time faken to complets the form {on the cover page), please inciude:
- The time acfuaily spent reading the insfractions, working on the guestion and obtaining the information
. The time spent by 8 employess in collecting and providing this information

Late fees Lats fees will apply if:

- you notify @ change fo company details cutside the period required by the Corporations Act; andfor
- you do not bring your company details up o date within 2B days after the date of issue of the annual

company statement

The |late fees are:
- $65 for up to one month late
- $270 for cver one month late.

A form is not considered Ipdged untit it is received and accepted by ASIC as being in compliance with s 1274(8) of
the Corporations Act 2001, A receipt will not be issued unless requested.

Lodgement Send completed and signed forms o Form help or more information
Auvstralian Securities and Investments Commission, Talephona 3 5177 3488
O Box 4000, Gippsland Mail Centre VIC 3841, Eemail info.enquirtes@iasic. gov.ay

Wab
O todge the form efectronically by visiting the ASIC wabsile
www_asic.gov.au

ABIC Forrm 484 Guide 1 March 2004
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Section B — Alternate
directors

Section C — Shares details

How to provide additional
infermation

ABIC Forrm 484 Guide

5088 vi1 PRECEDENTS FRECEDENTS 22403 05

For the appointment and cessation of alternate director, show the name of the director for whom they are
alfernate.

if the appointment is for a specified period:

. Show both the date of appointment and the expiry date. There is no need io lodge a form when the aternate
director ceases.

. if during the notified pericd, there is a change fo the proposed end date, ancther Form 484 must be lodged
which nofifies the new end date in Section B1 Cease company officeholder.

if the appointment is open ended:

= Show the date of appointment only.

. When the alternate direclor ceases, Section B1 Cease company officeholder must be completed and
lodged.

The terms of appointment must be notified under s205B{2}. An annexure setling out the terms of appointment
must be attached. The terms of appointment must include details such as the timeframes of the appointment as
an alternate director, capacity fo sign instruments and attend mestings.

All companies must notify ABIC if they cancel or issue shares by completing sections C1 or C2. Notification must
be received within 28 days of the change occurring

Proprietary companies must also notify ASIC of any changes 1o the company’s share strucfure and any changes
to details of their top 20 members by completing sections £3 and C4 within 2B days of such changes coecurring.

Public companies are orly reguired to complete sections C3 and C4 after they have received their annual
company statement. Buch notification must be received within 28 days of the date of issue of the company
statement.

Speciai cases {for proprietary companies) and their lodging periods:

= Court orders a correction of the register - notify ASIC as specified by the court order or within cne month of
the court order.

=  Company reduces its share capital - notify ASIC within 14 days after the resolution to reduce the share
capital is passed.

Companies Hmited by guarantee, or companies limited by shares and guarantee who have not issued any shares,
are not required o provide any details about share structure or their members ie. they do not complete sections
C3or G4,

Transferring Financiat institutions are not required to provide details of member's shares that mest the
requirements of Reg. 12.08.03; they should complete section $3 but not section £4.

Photocopied Form 484 pages
If there is insufficient space in any section of the form, you may pholocopy the relevant page{s} and submit as par
of this lodgement.

Annexures
If there is insufficient space in any section of the form, you may alternately submit annexures as part of this
iodgement.

To make any annexure conform to the regulations, you must

1. use A4 size paper of white or light pastel colour with 5 margin of at least 10mm on all sides

2. show the company name and ACN or ARBN

3. number the pages consecutively

4. print or type in BLOCK letters in dark blue or black ink so that the document is clearly 1agible when
photocopied

mark the annexure with an identifying letter oy symbol eg a, b, cor 1, 2, 3 etc,

endorse the annexure with the words:

This annexure (mark) of (number) pages referred o in form (form number and title)

7. sign and date the annexure

@

The annexure must be signed by the same person(s) who signed the form,

1 March 2004 Page 2 0f 2



