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Sydney Qffice: Level 8, 34 Hunter Streat, GPO Box 4944 SYDNEY NSW 2001
FPhone ;[ 02} 9233 2250, Fax :{ 02) 9233 2275 .Website: www_mmciunds.com.au

P

1



10, JUN. 2005 10:53 MMC ASSET NANAGEMENT 805 paze0. 30315 vy 2

Form 605

Corporations Act 2001

Section 6718

Notice of ceasing to be a substantial holder

To Company Name/Scheme MePherson’s Limited

ACN/ARSN D04 065 419

1. Details of substantial holder (1)

Name 1. MMC Asset Management Lid (ACN 071 807 684) and each body corporate it controls listed in
Annexure B
2. HGL Ltd (ACN 009 657 961) and cach body corporats it controls listed in Annegure A

ACN/ARSEN (if applicable) 3. MMC Contrarian Limited (ACN 106 248 248)

The holder ceased tobe &

substantial holder on Q8 /06 /2005

The previous notice was given 10 the company on 23 /05 /2003

The previous notice was dated 23/05/2005

2. Chanaes in relevant interests

Particulars of each change in, or ¢hange in the nature of o relevant mterest (2) of the substantal holder or an associate (3) in voting

securitics of the company or scheme, since the substantial holder wes last required to give a substantial holding notice to the company or
scheme are as follows:

Date of change | Person whose | Wature of Consideration given in Class and number of securitics Person's votes
relevant change relation to change (7) affected (ordinary fully paid shares affected
interest (6) in each cage)
changed

See Annexure C

3. Changes in association

The persons who have become associates (3) of, ceased fo be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN (if applicable) Nature of association
Not applicable Wot applicable
4, Addresses
The addresses of persons named in this form are as follows:
Name Address
HGL Lid Level 5, 34 Humter St Sydpey NSW 2000
MMC Asset Management Ltd Tevel &, 34 Hunver &5t Sydney NSW 2000
MMC Contrarian Limited Lavel 5, 3¢ Hunter St. Sydney NSW 2000
ANZ Nominees Limited Level 23, 530 Collins Smeet Melbourne VIC 3000

I ————
Signature

print name _ KeTenss Argyrion capacity Secratary, MMC Asset Management Ltd

- __V dte 10/ 06 / 2005
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DIRECTIONS

If there are a number of substantial holders with similar or related interests (eg. 2 corporation and its related corporations, or the manager and trustes
of an cquity trus), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they
may be refirred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is
clearly set gut in paraaraph 4 of the form.

See the defipition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

See the definition of “associare™ i section 9 of the Corperatiems Ast 2001,

Includs details of;

(a) any relevant agresment or other circumstances because of which the change in relevant interest occurrad. If subsection 671B(4) applies, a
copy of any decument seting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must aceompany this form, together with a written statement certifying this contract, scheme or

arrangement, and

(b} any qualification of the power of a person 1o exercise, control the exercise of, or influsnce the exercise of, the voting powers or disposal of
the securities to which the relevan: imterest relates (indicating clearly the particular securities to which the qualification applies).

Sez the definition of “relevant agreernent” in sectron 9 of the Corporations Act 2001,
Details of the consideration must include any and all benefits, mongy and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation ta that acquisition. Detas must be included cven if the benefit is conditional on the happening or not of
a contingency. Details must be included of any benefir paid on behalf of the substantial holder or itz associats in relation to the acquisitions, even if
thery are not peid direetly to the person from whom the relevanr interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give details, if appropriate, of the presenr association and my change in that assqcizstion sinee the last substantial holding notice.
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ANNEXURE A
Entity ACN Address
HGL Group Superannuation Fund Pty Ltd 003 185 993 Level 5, 34 Hunter St, Sydney NSW 2000
Kinsole Pty Ltd 003 516 452 as above
Gamet Producers Pty Ltd 003 471 832 as above
Gamet Millers Australia Pty Ld 003 908 227 &s above
Hancock & Gore Superannuation Fund Pty Ltd 003 3687 771 as above
Martin Wells Haldings Pty Ltd 008 435 167 as above
Martin Waells Pty |td 000 116 505 as abuve
Solander Holdings Pty Ltd 002 786 281 as ahove
Anitech Pty Lid 000 118 212 as above
Aarque Reprographics Systems Pty Lid 000 100 265 as above
RKM Pty Ltd 077 401 272 as abave
Oplical Investment Fund of Australia Pty Ltd 075 483 662 as above
TJE Finance Pty Ltd 085 663 921 as above
Eycon Imaging Phy Ltd 072 023 208 as above
EQC Ophihalmic Ingtruments Py Litd 055 092 248 as above
OP's Optical Products Pty Ltd 071 601 664 az above
| eutenegger Pty Lid 056 512 031 az above
Craigie Securities Ply Ltd 009 850 181 az above
Mounteastle Holdings Pty Lid 009 950 190 as above
Mounteastle Pty Lid 002 661 643 as above
Charmant Australia Pty Ltd 080 395 722 as ahove
J. Leutenegger Pty Ltd 056 414 647 as above
Radda Pty Lid 094 263 555 as above
HGL Company Six Pty Lid 072 744 166 as above
HGL Group Pty Ltd 072 732 068 as above
Hancock & Gore Pty Lid 091 712104 as above
HGL Company Two Pty Lid 091 712159 as ahove
Createc Pty Lid 004 263 537 as above
HGL Company Four Ply Lid 094 263 546 as above
AMCLA Pty Ltd 103 839 420 as above
HGL Company Eighit Pty Ltd 103 9394349 as above
HGL Company Nine Piy Lid 103 939 466 as above
HGL Company Ten Pty Ltd 103 230 457 a5 above
HEL Company Eleven Pty Lid 100 447 208 as above
HGL Company Twelve Pty Lid 109 447 421 as above
HGL Company Thirteen Pty Ltd 100 447 369 as above
HGL Company Fourteen Pty Ltd 109 447 350 as above
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Entity ACN Address

HGL Company Fifteen Pty Lid 109 447 332 Leve! 5, 34 Hunter St, Sydney NSW 2000

HGL Company Sixteen Pty Ltd 109 447 261 Level 5, 34 Hunter St, Sydney NSW 2000

Neltaro Pty Lid 002 954 149 Level 5, 34 Huntar St, Sydney NSW 2000

BLC Cosmetics Pty Lid 001 213 529 Level 5, 34 Hunter St, Sydney NSW 2000

Minimbah Enterprises Pty Ltd 004 009 474 Level 5, 34 Hurter St, Sydney NSW 2000

Hamien Fiy Ltd 002 489 214 Level 5, 34 Hunter 5t, Sydney NSW 2000

Trutex Pty Ltd 109 402 762 Level 5, 34 Hunter St, Sydney NSW 2000

The Point-of-Sale Centre New Zealand Lid N/A 483 Rosebank Road, Avondale, Auckland
New Zzaland

Aargue Graphics New Zealand Lid N/A £ Te Pai Place, Henderson, Auckland, New
Zealand

Ace Graphic Systems Lid MN/A as above

Aarcato Properties Lid N/A, as above

Digitai Managemeant Ltd NiA 800 Victoria Streef, Hamilton, New Zealand

Digital Filing Solutions 2000 Ltd N/A as above

Laser Colour Copy Cenfres Ltd N/A as above

This is Annexure A of 2 pages referred to in Form 605 - Notice of ceasing to be a substantial holder signad

and dated 10 June 2005

}/—-

g_érggtary',"ﬁlmc Asset Managament Ltd
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ANNEXURE B
Name of body corporate ACN Address
AM Constable Lid 0285 416 507 Level 8, 34 Hunter S5t, Sydnay NSW 2000
AMC Investment 028 432 216 Level 8, 34 Hunier St, Sydney NSW 2000
Managerment Pty Lid
MAGIC Pty Lid 106 477 420 Leval 5, 34 Hunter 3f, Sydney NSW 2000

This is Armexure A of 1 pages referred to in Form 605 - Notice of ceasing to be a substantial holder signed and dated 10
June 2003

Btretary, MMC Asset Management Ltd
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ANNEXURE C
Date of Person whose Mature of Consideration Class and Person’s
change relevant interest | change (6) given in number of vofes
changed relation to securities affected
change (7) affected
(ordinary fully
paid shares in
each case)
MMC Asset On-market
Management Sale
Limited, HGL
Limited and MMC
26-May-05 | Contrarian Limited -$80,896.92 -26,000 -26,000
As above On-market
sale
31-May-05 -$62,146.59 -19,068 -16,088
As above On-market
sale
07-Jun-05 -5449, 336.65 -158,000 -15,000
As above On-rnarket
sale
08-Jun-05 -$208,,199.75 -83,000 -G3,000
n each Relevant Nil Each number E=ch number
date as intarest shown above shown above
shown under section
above 508(3)
peased when
on-markef
sale effected

This is Anhexure C of 1 pages referred to i

signed and dated 10 June 2005.

Secretary, MMC Asset Management Lid

n Form 605 - Notice of ceasing to be a substantial holder




