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PRESERVING CAPITAL, CREATING WEALTH

Ji®) Announcemenis

COMPANY ASX

FROM Kerernsa Argyriou

DATE 25/05/2006

FAXNO. 1900 299 279

SURECT FORM 403 NOTICE OF INITIAL INTEREST OF SUBSTANTIAL HOLDER
NQ. OF PAGES 10 {Including this ohe)

Please find following Form 603 Notice of Initial Interest of Substantial Holder for AAV
Limited.

Please be sure to recognise ag an announcement for HGL Limited (ACN 009 657
961) and MMC Contrarian Limited (ACN 106 248 248).

RAMC AZSET MANAGEMENT LTD LEVEL £, 34 HUNTER STREET, SYDMEY NEW 2001 T &1 2 9233 2250 F &1 2 9233 2275 TF 1300 586 904
MMC ASSET MANAGEMENT LTD LEVEL 1, 450 PULTENEY STREET, ADELAIDE SA 5000 T 67 6 8223 2064 F &1 8 8223 4897
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Form 603

Carporations Act 2001
Sectlon 6716

Notice of initial substantial holder

To Company Name/$cheme AAV Limited

ACN/ARSN 69 053 269 701

1. Details of substantial holder {1}

MNatne 1. MMC Asset Management Ltd (ACN 071 807 684) and each body corporate it controls listed
Annexure A :

2. HOT Lid (ACN 009 657 961) and each body corporate it controls listed in Annexure B
3. MMC Conmarizn Limited (ACN 106 248 248)

The holder became a substantial holder on 23/05/06

2. Detafls of voting power

The totzl number of votes attached to all the voting shares in the company of voting interests in the scheme that the substantial holder or an
associate (2) had a relevant mterest (3) in on the date the substantial Tolder became a substential holder are a5 follows:

Class of securities (4) Nurnber of securities Person’s votes (35) Voting power (6)

Ordinary fully paid shares §.001.930 8,001,930 8.20%

3. Detailz of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantal holder arc as follows:

Holder of relevant interast Nature of relevant interest (7) Class and number of securities

See Apnexure C See Annexure © See Ammexure C

4. Details of present registered hoiders
The persons registered as holders of the securities referred to in paragraph 3 above ar¢ as follows:

Holder of relevant interest Registered holder of Person entitled to be Class and oumber
securities registersd as holder () - of sseurities
See Amnexure D See Annexure D Ses Annexure I See Annexure D

5. Consideration
The considerarion paid for each relevant interest refarred to in paragraph 3 above, and acquired in the four months prier to the day that the
substantial holder besame 2 substantial holder is as follows: '

Holder of relevant Dare of acquisition Congiderarion (9) Clags and number
interast of securities
Cash Non-cash Ordinary fully
paid shares
Sea Anmevure B See Annexure E Sec Ammesurz E | See Amneare E See Annexure E
8. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial bolder are as follows:

Name and ACMN/ARSN (if applicablz) Nature of association

n/a n/a
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7. Addresses
The addresses of persons named in this form are a5 follows:
Name Address
MMC Asset Management Lirnited Lavel 8, 34 Humer Street Sydney NSW 2000
MMC Valug Growth Trust Level 8. 34 Funier Street Sydney NSW 2000
MMC Austalian Share Fund Tevel 8, 34 Humter Street Sydoney NSW 2000
MM Small Companies Fund Level &, 34 Hunter Street Sydney NSW 2000
MMC Conmrasian Limited Level 5, 34 Himter Screet Sydney KSW. 2000
AM Constable Limited Level &, 34 Hanter Street Svdney NEW 2000
ANZ Nominees Limited Level 25, 530 Colling $treet Melbourne VIC 3000
HGL Limited Tevel 5, 34 Hunter Street Sydney NEW 2000
]
Signature . )
print name Ecrensa Argyrion Capacity: Secretary, MMC Asset Management Ltd
sign here \’/_,_//_ date 25/05/2006
"
DIRECTIONS .
(1} If there are a number of sobetantial holders with similar or related relevant interests (2. 2 corporation and s related corporations, of the manaser

@)
(3)

)

(6)
Q)

{3
o

and trustes of an equity wust), the names could be included in an annexure to the farm. Ifthe relevent mterests of 3 sroup of persons are essentially
similar, they may be refarred to throughout the form as a specifically named group if the membership of each group, with the names and addregses of
members is clearly set out in pameraph 7 of the form.

%ee the definition of “assosiae” in szction 9 of the Corporations Agt 2001

See the definition of “relevant interest” in sectiens 608 and 6715(7) of the Corporations Act 2001

The voting shares of 2 company constituts ane class unless divided into separate Classes.

The total number of votes attaghed 4o all the voring shares n the company ot voting inlerzsts in the scheme (if any) that the persan of an associate
has arelevant nterest in. ! '

The person’s votes divided by the total votes in the body corporare or scheme multiplied by 109,

Include derails of:

{m) any relevant asreement or other circumstancss by which the relevant miterest was apquired. If subsection 571E(4) applies, a copy of apy
document semting out the terms of sy relevant agreement, and 2 statement by the persen giving fill and aceurate derxils of any contract,
scheme or arsanpement, must accompany this form, together with a written statement certifying tis conoact, scheme or arTangement, and

()] any qualification of th= power of 2 person to exercise, egnttrol the exercise of, or influence the exercise of, the voting powers or disposal of
the securitics to whith the relevant interest relates (indicaring clearly the particnlar securities to which the qualification applics).

"See the definition of “rélevamt agreement” in section 9 of the Corporations Act 2001,

If the substantial helder is unable to determine the identity of the person (=g, if the relevant interest arises because of an option) wite "unkaown™
Detmils of the consideration must include any and afl benefits, money and other, that any person from whom 3 relevant interest was acquired bas,
or may, become entitled to receive in relation o that acquisition. Details must be included even if the benefit is conditional ¢n the happening or
not of a contingency. Ditails must be included of any benefit paid on behalf of the substantial sharshelder or its associate in relation 1o the
acquisitions. even if thoy are net paid directly to the person from whom the relevant interest was acquired.
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ANNEXURE A
Name of body corporate ACN Address
AM Constable Lid 098 416 507 Level 8, 34 Hunter St, Sydney NSW 2000
AMC Investment 098 482 216 Level 8, 34 Hunter St, Sydney NSW 2000
Management Pty Ltd

This is Annexure A referred to in Form 603 - Netice of initial substantial holder signed and dated 25
May 2006.

Secretary, MMC Azset Management Lid
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VMC ASSET NANAGEMENT NO. 714 o5
ANNEXURE B
Entity ACN Address
HGL Group Superannuation Fund Ply Ltd 003 185 992 Level 5, 34 Hunter 5t, Sydney NEW 2000
Kinsole Pty Lid 003 616 452 as above
Gamet Producers Pty Lid 008 471 832 as shove
Gamet Millers Australia Pty Lid 0086 908 227 as above
Haneock & Gore Superannuation Fund Pty Lid 008 367 771 as above
Martin Wells Holdings Pty Lid 005 435 167 as above
Martin Wells Pty Lid 000 116 905 as above
Solander Holdings Pty Ltd 002 786 281 as above
Anitech Py Lid 000 118 212 as above
Aarque Repragraphics Systems Ply Lid 00Q 100 265 as above
RKM Pty Lid 077 401 275 as ahove
QOptical Investment Fund of Australia Pty Lid 075 483 662 as above
TJB Finance Pty Lid 085 663 921 as above
Eycon Imaging Pty Ltd 072 023 208 as ahove
BOC Ophthalmiz Instrurments Ply Ltd 055 092 248 as above
OF's Optical Products Pty Ltd 071601 c&4 as above
Leutenagger Pty Lid 056 512 031 as above
Craigie Securities Pty Lid 009 950 181 as above:
Mounicastle Hoidings Pty Lid 009 950 120 as above
Mounitcastle Pty Ltd 009 651 643 as above
Charmant Australia Pty Ltd 080 395 722 as above
J. Leutenegger Ply Ltd 056 414 647 as above
Radda Pty Lid 034 263 555 as ahove
HGL Company Six Pty Ltd 079 744 166 as above
HGL Group Pty Lid 079 732 058 as above
Haneock & Gore Pty Lid 091 712 104 as abave
HGL Company Two Pty Lid 091 712 168 as above
Createc Piy Ltd 084 263 537 as above
HGL Company Four Pty Ltd 094 263 546 as above
AMCLA Pty Ltd 103 933 420 as above
HGL Company Eight Pty Lid 103 939 439 as above
HGL Company Nine Pty Ltd 103 939 466 as above
HGL Company Ten Pty Lid 103 838 457 as above
HGL Company Eleven Pty Lid 1090 447 298 as above
HGL Company Twelve Pty Ltd 109 447 421 as above
HGL Company Thiriean Py Ltd 109 447 369 as above
HGL Company Fourteen Pty Ltd 109 447 350 ag above
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VMC ASSET NANAGEMENT NO. 714 b
Entity ACN Address
HGL Company Fifteen Pty Ltd 109 447 332 Level 5, 34 Hunter $t, Sydney NSW 2000
HGL Company Sixteen Pty Ltd 109 447 261 Level 5, 34 Hunter 5t, Sydney NSW 2000
Neltare Pty Ltd £02 994 149 Level 5, 34 Hunter 5t Sydney NSW 2000
ELC Cosmetics Ply Lid poi 213 529 Level 5, 34 Hunter §i, Sydney NSV 2000
Minimbah Enterprises Pty Lid 004 009 474 Level 5, 34 Hunter &4, Sydney NSW 2000
Hamlon Pty Ltd 002 459 214 Level 5, 34 Hunter 5t, Sydney NSW 2000
Trutex Pty Lid 109 402 762 Level 5, 34 Hunter St Sydney NSW 2000
Baker & McAuliffe Holdings Pty Limited 059 756 811 Level 5, 34 Hunter 5t, Sydney NSW 2000
The Point-of-Sale Centre New Zealand Lid N/A 453 Rasebank Road, Avondale, Auckland
, MNew Zealand
Aargue Graphics New Zealand Ltd N/A £ Te Pai Place, Henderson, Auckland, New
Zealand

Ace Graphic Systems Lid N/A as above

Aarcata Properiies Lid N/A as above

Digital Managemert Ltd N/A 200 Victoria Street, Hamilton, New Zealand
Digital Filing Solufions 2000 Ltd N/A as above

Laser Colour Copy Centres Lid N/A as above

This is Annexure B of 2 pages referred fo in Form 603 - Notice of initial intérest of substantial holder signed

and dated 25 May 2006,

o

SetretarMMC Asset Management Ltd
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ANNEXURE C

ne. 719 P 7

Holder of relevant
interest

Nature of relevant interest {7)

Class and number
of securities

Ordinary fully paid
shares

1 MMC Asset Management
Lid and bodies corporate in
Anneéxure A

as the responsible entity of the MMC Assat
Management Value Growth Trust

(ARSN 087 330 765), MMC Australian Share Fund
{ARSN 090 750 253), MMC Small Companies Fund
{ARSN 099 629 947) and the confracted investment
manager for MMC Contrarian Limited (ACN 106 248
248, has the power {0 vote or dispose of the sharas

,001,930

2 HGL Ltd and bodies
corporate in Annexure B

voting power greater than 20% in MMC Asset
Management Lid which, as the responsible entity of

the MMC Asset Management Value Growth Trust

(ARSN 087 380 765), MMC- Australian Share Fund
{ARSN 090 750 253) and MMC Small Companies
Fund (ARSN 09% 629 882), and the contracted
investment manager for MMC Contrarian Limited
(ACN 106 248 248), has the power to voie or dispose
of tha shares

8,001,930

3 MMC Contrarian Limited

Powar to vote or dispose, upon revecation of the
Management Agreaement (see “‘nature of relevant
interest” in 1 above)

8,001,930 .

This Iz Annexure C of 1 pages referred to In Form 603 - Notice of initial substantial kolder signed and

dated 25 May 2006.

L

Secretary, MMC Asset Management Ltd
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ANNEXURE D

NO. 71 P g

Holder of relevant
interest

Registered holder of
' securities

Person entitled
to he registered
as holder (8)

Class and number of
securifies

Ordinary fully paid shares

1 MMC Asset Managemant
Ltd and bodies corporate in
Annexure A

ANZ Nominees
Lirnited ACF the MMC
Asset Management
Value Growth Trust,
MMC Australian Share
Fund and MMC Small
Companies Fund

nfa

8,001,830

2 HGL Ltd and bodies
corporate in Annexure B

ANZ Nominees
Limited ACF the MMC
Aszat Management
Value Growth Trust,
MM Australian Share
Fund and MMC Small
Companias Fund

n/a

8,001,830

3 MMGC Contrarian Lirnitad

ANZ Normtinees ACF
MMC Contrarian
Limited

n/a

8,001,930

This is Armexure D of 1 page referred fo in Fomm 603 - Notice of inifial substantial holder signed and dated 25 M=y 2006.

Secretary, MMC Asset Martagement Lid




25, NAY. 2006 13:54 MMC ASSET NANAGEMENT NO. 714 P9
ANNEXURE E
Class and
Date of number of
Holder of relevant interest | Aecquisition Consideration (8) securities
Ordinary fully
Cash ($} Non Cash paid shares

As par holders in Annexure C 20-Mar-08 $17,457.42 20,000
As per holders in Annexure C 25_Mar06 $428 429.01 254152
As per holders in Annexure G 29 Mar-06 5184.607.20 200,000
Ag per holders in Annexure C 23 Mar-08 $15,073.62 16,400
As per hoiders in Annexure G 37-Mar-06 $08.323 40 100,000
As per holders in Annexure C 26-Mar-06 %15 551.15 15,500
As per holders in Annexure C 31-Mar-06 $103,492.95 97812
As per holders in Annexure C 26-Apr-08 §76,537.20 73848
As per holders in Annexure G 27-Apr-06 $161.850.17 160,086
Ag per holders in Annexure C 27-Apr-06 §66,217.80 50,000
As per holders in Annexure C 27-Apr-06 $16.185.74 15,000
As per holders in Annexure C 28-Apr-06 $06,276.27 §7,236
Asg per holders in Annexure C 28-Apr-06 $374,735 67 339,551
As per holders in Annexure G 01-May-06 §7.142.94 6,528
As per holders in Annexure C 01-May-06 $27.871.43 25472
As per holders in Annexure C 02-May-06 $17,899.83 16,256
As per holders in Annexure C 02-May-08 £70,189.91 63.744
Az per halders in Annexure C 04-May-06 $12,050.05 11,743
As per holders in Annexure C 04-May-06 $50,815.55 46,044
As per holders in Anhexure C 08-May-06 $3,017.39 3 550
As per holders in Annesxure © 09-May-06 $39 650,12 25,927
Ag per holders in Annexure C 08-May-06 156,441 76 141,752
As per holders in Annexure C 10-May-06 $33.257.90 30,135
Az per holders in Annexure G 10-May-06 $132,286.61 119.865
As per holders in Annexure C 12-May-06 $1+.370.50 10.210
As per holders in Annaxure C 12-May-06 £11,207.90 10,064
As per holders in Anhexure C 12-May-08 544,942.99 40,356
As per holders in Annexure G 15-May-06 §14,920.85 13,338
As per holders in Annexure C 15-May-06 $14,768.51 13.202
As per holders in Annexure C 15-May-06 $59,121.10 52,849
Az per holders in Annexure C 18-May-08 $24,672.55 22 265
As per holders in Anngxure C 16-May-06 $24 250 11 22064
As per holders in Annexure G 16-May-06 £08.260.31 58671
Az per holders in Annexure C 17-May-05 $28,365.90 258020




25, MAY. 2006 13:50 MMC ASSET NANAGEWENT Q.71 P T

Asg per holders in Annexure C 17-May-06 $28 178.84 24 855
As per holders in Annexure C 17-May-06 $113.514.61 100,125
As per holders in Annexure C 17-May-06 §77.443.90 58,309
As per holders in Annexure C 17-May-06 £77.954.07 68,758
As per holders in Annexure G 17-May—06 $311.964.81 275,167
As per holders in Annexure C 17-May-06 $133,077.07 118,428
As per holders in Arinexure © 17-May-06 $132,199 46 117,647 |
As per holders in Annexure C 17-May-06 $592 547.63 473,925
As per holders in Annexurs C 18-May-06- 512, 384.25 11,021
As per halders in Annexure G 18-May-06 $12,376.38 11,014
As par holders in Annexure C 18-May-06 $48,487 57 44,040
As per holders in Annexure G 93-May-06 $586 067 28 524 134
Az per holders in Annexure C 23-May-06 §2 515.045.51 2,241,750
As per holders in Annexure C 23-May-08 | $1.307,674.25 1,163,726
As par holders in Annexure C 23-May-06 $360,020.96 320,320

This is Annexure E of 2 page refarred to in Form 603 - Notica of initial interest of substantial holder signed and dated
25 May 2006

7

Secrefary, MMC Asset Management Ltd




