MMC

Levet B, 34 Hunter Sireet Fhone: 4612 9224 (700
. Sydney NSW 2000 Fax 812 G233 2275
Contrarian A
Sydney NSW 204

Limited

ABN B3 106 248 248

5 February 2007

Pavid Rowland
Secretary

PMP Limited

Level 15, 67 Albert Ave
Chatswood 2067

Dear Mr Rowland
On 1 February 2007 MMC Contrarian Timited acquired 100% of MMC Asset
Management Limited. As a consequence on this date HGL Limited ceased their

association with MMC Asset Management Limited.

This substantial sharcholder notice reflects the above change in addition to any
movernents since the prior announcement.

Yours faithfully
MMC Contrarian Limited

ST

Pravid Mackaway
Secretary
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Form 604

Corporations Act 2001

Section 6748

Notice of change of interests of substantial holder

To Company Nama/Schams PMP Limited

ACN/ARSN 050 148 644

1. Details of substantfal hoider {1)

Name

1. MMC Contrarian Limited (ACN 106 248 248)

ACN/ARSN {if applicable)

2. MMC Asset Management Lid {ACN 071 807 684}

3. Western Pacific Asset Managenment Limited (ACN 108 747 637

Thate wes & change ir: tha inferests of the
substantial holder on

Tha previous notica was ghven to the company ¢n

The previpus notice was dated

2. Pravious and present voling power

#0247
14/11/06

14/11/86

The lofa! number of voles attached t© all the voliag shares in tha company or voting intargsts In the schems thal the substantial holdar or an associzte {22 had a refevant
interest {3) in when last required, ang wher now requirad, fo give a subsiantial hoiding notice to the company or schame, ase a5 follows:

Class of securities (4) Previcus notice Present notice
Person's voles Veting power {5} Peraon's votes Yoting power (5)
Crdinary fully peid shares 16,704,147 5.61% 18,763,229 6.2589%

3. Changes in relevant interests

Partculars of eack change ir, or change in the nature of,

2 relevant inferest of the substanal holder or an sssosiate In voling sacurities of the company o scheme, since the

substantial holder was last renuired to give a substantial hoiding nofice & the company or schems a% as follows:

Date of changs Person whose
relevan{ interest
changed

Hature of Conskleration given Class and number of Person's voles
change {§) in relation to change securities affected affectad
{7} {ordinary fully pald
shares in eagh case}

Ree Annexwe A

4. Present relevant inferests

Particutars of sach relevant intarest of the substantial holler in voling secuifies affer the change are as follows:

Holder of relevant | Registered holder
interest of sacurifies

Person entitled {6 Class and
be registered as Nat?;;?gf;g;’am number of Person's voles
holder (3) socurities

See Annexure B

5. Changes in association
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Tha persons who have become associales 12 of, ceasad 1 be asscoiates of, of have changed the nature of thelr association (B with, the substantial holder in relation fo
veting inferasts in the eompany or scheme are as follows:

Name and ACN (i applicable) Mature of association

HOL. Limited (ACN 009 657 961 Cease 10 be an associate

B. Addresses
The addrasses of parsens named in s form are s folows:

@
&
J
&

Name . Address
MMC Asset Management Lid Level 8, 34 Humter St, Svdney NSW 2000
MMC Value Growth Trast Level §, 34 Funter St, Sydney NSW 20600
MMC Australian Share Fund Level 8, 34 Hunter 81, Sydney NSW 2000
MMC Small Comparsies Fund Level & 34 Hunter 8¢, Svdney NSW 2000
Western Pacific Asset Management Limitad- 355 Scarborough Beach Road, Osborne Park, Western Australia 6017
MMC Concentrated Fund 353 Scm‘bomugg; Heach Road, Osbome Park, Western Ausiralia 6017
Biond Street Costodian Limited Level 26, 20 Bond Sireet Svdney NSW 2000
ANZ Mominees Limited Level 25, 330 Colling St, Melbourna VIC 3000
MM Contrarian Limited Level 8, 34 Hunter ¢, Sydney NSW 2000
ANZ Nominses Limited Level 25, 530 Colling St, Melbourne VIC 3000
Signature
pintrame  David Mackaway cpadily Secretary MMC Contrarian Limited
sign here C/"% ((f s date. 05/02/2007
. U DIRECTIONS
1 i there 2 2 number of substantial holdars with simiar o related relevart interests (eq. & corporation and ils refated corporations, or fhe mnager and tustes of an

equity frust, e names could e inchided in a8 anaeare fo the form, I the relavan! inlerests of 5 group of persons are essenfialy simdlar, they may bs refsned 1o

$;af1gg;;au! the:form ag & spacifically named group if the membership of sach group, with the rames and add:essés of mambers is clearly set out in caragraph & of

Bee the definition of “essociate’ in secion § of the Comorations Act 2001

Ses the definition of “refevant interest” in sections 608 and 6715(7) of the Comorations Act 2601,

The voting shares of & company constifiile one class unless divided info separate classes,

The person's voies tivided by fe tofal vofes in the body corporate or scheme mulfipliod by 100,

Include details of;

@ any relevant agrasment o cther circumstances bevause of which the change in relevant inierest cocurrad. If subsaction 671B{4} applies, a copy of any
doeument sefiing out te ferms of any relavant agresment, and & staement by the person givirg fuil and accuraie datails of g0y contract, schame o7

arrangement, must accompary this form, logether with & writier statemant ceriifying this contract, schams or anangement. and

(b} any quatfication of the power of a pesson to exercise, conlrol the exercise of, or influence the exercise of, Iha yating powers or disposal of the securilies to
which the relevant interest reletes fintfoating cleary s particufar securilies 1o which fie tuaification applizsh,

Seea e dafiition of "relevant agresment” in section 9 of the Corporations Act 2061,

Details of 1¢ eonsideration mus! indlude any and 2f baneffs, money and other, thal any berson from whom 2 relevant inferest wes acgiired has, or may, betome
eniitied o receive I relation fo that acquisior, Details must be included even I the bencft is conditonal on the kappening or not of 2 confingancy. Details must be
Inchxded of any benefit paid on behalf of the substantal holder or i associale in relation to the asfusitions, even ¥ they are not paid directly © the person from
whom {ha relevant interest was acquired,

K he substantist nolder is unable to detomming the idanlity of e persorn feg. If the refovant imeres arises hecauss of an optien] wete "uninow.

Give detalls,  appropriate, of the present association and any change in fhat association since ke last substantial holding notice.




ANNEXURE A

Date of Per;;r;ng * Nature of Change {6) cg;::g?ﬁ‘:gén Clae?::;{:i::fgzg; f Ferson's votes
Change Intergst - change (7) (Ordmajry fully paid sffectad
changed shares in each case)
12-4an-07 | As Appendix B On-Market purchase 5 4567049 27,352 27,352
10-Jen-07 | As Appendix B | On-Market purchase | § 8,110.13 4,466 4,485
0%-Jan-07 : As Appendix B On-Market purchase 5 118.330.31 B84 141 84,141
08-Jan-07 | As Appendix B On-Market nurchase $ 12414530 69,766 £9,766
05-Jan-07 | As Appendix B On-Market parchase § 44 176,09 25018 25,018
M-Jan-07 | As Appendix B On-Mazkel purchase 3 4.850.15 2,809 2,808
22-Dec-08 | As Appendix B On-Market purchase % £9,042.88 50,000 50,000
21-Dec-08 | As Appendix B On-Market purchase $ 89,58i 24 50,386 50,398
20-Dec-06 | As Appendix B On-Market purchase % Z16804M ,49. 1,175,134 1,175,134
19-Dec-068 | As Appendix B | On-Market purchase 3 402 970.00 500,600 . 500,800

This Is Annexure A referred to in Form 604 - Notice of change of inferests of subslantel holder sigred and dated 08 Eebruary 2007.

o L -

Scerbtary, MMC Contrarian Limited




ANNEXURE B

Class and
number of
Parson securities
entitled to be ¢ordinary fully
Holder of refevant | Registered holderof | registered as pakd shares in Person’s
interest securities hobder {8) Nature of relevant interest {6) each cass) votes
I MMC Contrarian | ANZ Nominges ANT. Yoting pawer of 1002 in MMC
Limited Limited ACF the Nominees Asset Management Lid which, a8 18,223,672 | 18,223,672
MMC Value Limited the responsible entity of the MMC ’
Growth Trost, Value Growth Truse
MMC Anstralian {ARSN 087 380 7653, MMC
Share Fund, MM Australian Share Fund
Smalf Companies {ARSN 090 730 253) and MMC
Fund and MMC Small Companies Fund
Contrarian Limited {ARSN (99 629 982} and #ts direct
holdings has the power te vote or
dispose of the shares
X MMC Asset ANZ Nominees ANT. As the respansible entity of the :
Manggement Lid | Limited ACF the Nominees MMC Value Growth Frust 9298418 | 92098418
- MMC Value Limited {ARSN Q87 580 765}, MDMC )
Growih Trust, Aasstralian Share Fund .
MMC Anstralian {ARSN 090 758 253}, MMC Small
Share Fund and Companics Fund
MMC Smail (ARSN 099 629 982} and the
Companies Fund comracted investment manager for
MMC Western Pacific
Concentrated Fund (ARSN 115121
625), has the power fo vots or
dispose of the shares
3 Western Pacific Bond Street Bond Street As the responsible entity of MMC
Asget Custodians Limited | Nominees Concentrafed Find and have the 530,587 539 557
Munagernent ACF MMC Limited power to vote or dispose, upon
Limited Concentrated Fund revocation of the Management
Agreement (see ‘nature relevant
interest™ in | agbove)

This is Annexwre B of 1 pags referred lo in Form 804 -

2007

9

isfice of change of inferests of substantial holder signed and dated 05 February

Sﬁary, MMC Contrarian Limitgd™"




