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30 April 2007

Mr David Mackaway
Secretary

MMC Contrarian Limited
Level 8

34 Hunter Street
SYDNEY NSW 2000

Dear Mr Mackaway

We enclose a Form 604 — Notice of change of interests of substantial holder.

Yours faithully
HGL Limited

Peter Caldelis
Secretary

HGL Limited ) ) o )
ABN 25 008 657 981 mvesz‘mg mn busmesses
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Form 604

Corporations Act 2001

Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme MM Contrarian Limited

ACN/ARSN 146 248 248

1. Details of substantial holder {1}

Name HGL Limited and each body corporate it confrols Hsted in Annexure A

ACN/ARSN (if applicable) {19 657 V61

There was a change in the interests of the
substantial holder on 27/04/2087

The previous notice was given to the company on  _05/02/2607

The previous notice was dated 302/ 2007

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting inferests in the scheme that the substantial holder or an

associate (2) had a relevant interest (3} in when last reguired, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Clags of securities {4) Previous notice Present notice

Persons” votes Voting power {3) Person’s voles Voting power {5)
Oedinary fully patd shares 23,252 979 9. 348 26,780,884 1{3.48%,

3. Changes in relevant interests

Particefars of cach change in, or change in the nature of, a relevant interest of the substantial holder or an sssociate in voting securities of
the company or scheme, gince the substantial holder wag last required to give a substantial holding notice to the company or scheme are a8
follows:

Date of Person whose Nature of change Consideration Class and | Person’s votes
change refevant interest {6) given i relation number of | affected
changed to change (7) securities
affected

Refer Amexure B

4. Present relevant interests

Particutars of ach relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of | Registered holder | Person entitled 1o | Nature of relevant | Class and | Person’s votes
relevant of securilies be registered as interest {(6) ntnber of
tnierest holder {(8) sacurities

Refer Amexure
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5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of thetr association (9) with, the
substantial holder i relation to voting interests in the company or scheme are as follows:

Name and ACN (if applicable) Nature of association

Not applicable Not applicable

6. Addresses

The addresses of parsons named in this form are a8 follows:

Name Address

HGL Limited Level 5, 34 Humter Street Sydney NSW 2600
Sery Pty Limited 432 Elizabeth Street, Surry Hills NSW 2610
FM Wolf Pty Lid I3 The Battlement, Castlecrag NSW 2068
Kevin Eley Leve! 5, 34 Hunter Strect Svdney NSW 2000

Signature
print name  Peter Caldelis capacily  Secretary
sign here date  3H04/2007
DIRECTIONS
{1} H there are a number of substantial holders with similar or related relevant interests {eg. a corporation and its related corporations, or the manager and

(7}

(8}

(9}

trustee of an equity trust), the names could be included in an annexure to the form. 1t the refevant interests of a group of persons are essentially

simifar, they may be referred 10 throughout the form as a specifically named group if the membership of each group, with the names and addresses of

members is clearly set out in paragraph 6 of the form.

See the definition of “assoctate™ in section 9 of the Corporations Act 208

See the definition of “relevant interest™ in sections 608 and 6717 of the Corporations Act 200].

The voting shares of & company constiute ore class unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme mubiiplied by FO.

frchude detaiis of:

fu) atty refevant agreement or ofther circwmstances because of which the change in relevant interest occurred. | subsection 671B(4) applies, a
copy of any document setting out the terms of any refevant agreement, and a statentent by the person giving full and sceurate details of any
contract, seleme of aratgement, must accompany this form, together with a written statement certifying this contract, scheme o

arrangesmeni; aief

(b} atty qualification of the power of a person to exercise, conirol the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant interest reimes {indicating clearly the particuiar seeurities to which the qualification applies}.

See the definition of “relevant agreement™ in section 9 of the Corporations Act 2001,
Pretails of the consideration must include any and all benefits, money and other, that any person from whom 2 relevant biterest was acquired has, or
may, become entitled 1o receive in relation to that acquisition. Details must be inclueded even if the beneflt is conditional on the happening or not of a
contingency. Details must be included of any beneflt paid on bebalf of the substantial holder or it associate in relation to the acquisitions, even if
they are not paid directly to the person from whom the refevant interest was acguired.

i the substantial holder is unable to determine the identity of the person feg. il the refevant interest arises because of an option) write “unknown™.

Giive details, H appropriate, of the present association and any change in that association since the [ast substantial holding notice.
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ANNEXURE A

Entity

ACK

Address

HGL Group Superannuation Fund Pty Lid

{03 185 983

Level 5, 34 Hunter St, Sydney NSW 2001}

Kinszole Pty Lid

{3 516 452

as above

Garmet Producers Pty Lid 08 471 832 ag above
Garnet Millers Australia Pty Lid (08 908 227 as above
Hancock & Gore Superannuation Fund Pty Lid G308 367 771 ag above
Martin Wells Holdings Pty Lid 08 435 167 ag ghove
Martin Wells Pty Lid G600 116 905 ag ghove
Solander Holdings Pty Lid )2 TRE 281 as above
Anitech Pty Lid 600 118 212 ag ghove
Aarque Reprographics Systems Pty Lid G300 100 265 ag above
REM Pty Lad 77 404 275 as above
Optical Investment Fund of Australia Pty Ltd {75 483 662 ag above
TIB Finance Pty Ltd {85 663 V21 ag ghove
Evcon Imaging Pty Lid {72 (23 208 ag above
BOC Ophthalmic Instruments Pty Lid {65 (92 248 ag above
Leutenagger Pty Lid 356 512 031 ag above
Craigie Securities Pty Lid ({1 950 1R as above
Mountcastle Holdings Pty Lid (9 950 1940 ag above
Mountcastie Pty Lid 309 661 643 ag above
J. Lewtencgger Pty Lid (356 414 647 ag ghove
Radda Pty Lid {394 263 555 ag above
HGL Company Six Pty Lid 079 744 166 ag above
HGL Group Pty Lid {79 732 068 ag ghove
Hancock & Gore Pty Ltd 691 712 104 ag ghove
HGL Company Two Pty Lid 091 712 159 ag above
Createc Pty Lid {94 263 537 ag ghove
HGL Company Four Pty Lid {3194 263 346 ag above
AMCLA Pty Lid 103 939 420 as above

HGL Company Eight Pty Lid

113 939 439

as above

HGL Company Ning Pty Lid 103 939 466 as above
HGL Company Ten Pty Lid 103 939 457 as above
HGL Company Eleven Pty Lid 1049 447 298 as above
HGL Company Twelve Pty Lid 104 447 421 ag above

HGL Company Thirteen Pty Litd

139 447 369

as above

HGL Company Fourteen Pty Lid

1049 447 350




ANNEXURE A - continued

Enfity ACN Address
HGL Company Fifieen Pty Lid P0G 447 332 Level 5, 34 Hunter 5t, Sydney NSW 2000
HGL Company Sixteen Pty Lid P9 447 261 Level 5, 34 Humter 8¢, Sydney NSW 20400
Neltaro Pry Lid (02 994 149 Level 3, 34 Hunter 54, Sydney NSW 20060
BLC Cosmetics Pty Lid (G 213 529 Level 3, 34 Hunter 5t, Sydnay NSW 20
Minimbah Enterprises Pty Lid (604 004 474 Level 5, 34 Humter 8¢, Sydney NSW 2000
Hamlon Pty Lid (652 489 214 Level 3, 34 Hunter 5, Sydney NSW 2000
Trutex Pty Lid P0G 402 762 Level 3, 34 Humter 51, Sydney NSW 20400
Baker & McAuliffe Holdings Pty Limited 059 756 81 Level 3, 34 Hunter 5, Sydney NSW 2000
Biante Pty Ltd 067 134 409 Level 1, 24 Walters Drive, Oshorne Park WA 6017
The Point-of-Sale Centre New Zealand L1d NiA 4%3 Rosebank Road, Avondale, Auvckland New Zealand
Agrque Graphics New Zealand Lid N/A 8 Te Pai Place, Henderson, Auckland, New Zealand
Ace Graphic Systems Lid NiA as above
Aarcato Properties Lid NiA as above
Digital Management Lid N/A 800 Victoria Street, Hamilton, New Zealand
Digital Filing Sofutions 2000 Lid NiA as above
Laser Colour Copy Centres Lid NiA as ahove

This is Annexure A of 2 pages referred fo in Form 604 - Notice of change of inferests of substantial holder signed and dated 3G April
2007.

Peter Caldelis
Secretary
HGL Limited




ANNEXURE B

Class and
. . Number of
Person whose Consideratio ven ;
. . securities Person’s
Date of relevant Nature of n given in
R \ affected - votes
change interest change (6} relation to ,
(Ordinary affected
changed change (7) .
shares in
each case}
T March 2807 BHGL Lid On market buy 393,056.55 354,105 354,105
2 March 2007 HGL Lid On market buy 50,943.45 45,805 45,895
5 March 2807 BHGL Lid On market buy 427,108.93 397,990 307 599
& March 2807 BHGL Lid On market buy 235,786.21 221,949 221,549
7 March 2007 HGL Lid On market buy 53,500.00 50,600 50,000
9 March 2807 BHGL Lid On market buy 4,205.16 3,530 3,830
21 March 2007 BHGL Lid On market buy 41,284.50 40,475 40,475
Off market buy
22 March 2007 HGL Lid from HGL 10,235,789.20 9,842,105 9,842,105
Company Two
Pty Lid
22 March 2007 | HGLCompany | Off marketsale | (1453570920) | (9,842,105 | (9,842,105)
Two Pty Lid to HGL Ltd
26 March 2007 BEGL Lid On market buy 2,238.86 2,203 2,293
28 March 2007 BHGL Lid On market buy 57,984.94 56,848 56,848
30 March 2007 BEGL Lid On market buy 384,522.49 373,323 373,323
2 April 2067 HGL Ld On market buy 186,871.87 181,429 181,429
17 April 2607 BHGL Lid On market buy 9471275 93,775 93,775
18 April 2007 HGL Ld On market buy 32717875 324,525 324,525
19 April 2607 BHGL Lid On market buy 10,422 .86 10,371 10,371
23 April 2007 HGL Ld On market buy 45517778 448,451 448,451
24 April 2007 HGL Ld On market buy 488,360.96 473,262 473,262
24 April 2007 BHGL Lid On market buy 42.566.06 41,937 41,937
27 April 2007 HGL L4d On market buy 3635,501.234 367,338 367,338

This is Annexure B of T page referred to in Form 604 - Notice of change of interests of substantial holder
signed and dated 30 April 2067,

Peter Caldetis
Secretary
HGL Limited




ANNEXURE C

(Class and
Number
of
. . P titled to be | Nat f res P !
Holder of relevant Registered holder of crson enatted to be amre Ot | securities CrSoI's
. - registered as holder relevant votes
interest securities . affected ~
{(8) interest . affected
{Ordinary
shares in
each case)
fegal &
2 :
HGL Ltd HOL Ltd HOL Ltd benefical | 020884 | 26230854
owner
: . fegal &
) " - 3. . . ) f)
Sery Pty Ltd Sery Pty Ltd Sery Pty Ltd beneficat 200,000 200,000
owner
FM Wolf Pty Ltd ag FM Wolf Pty Ltd as FM Wolf Pty Ltd as . .
trustee for the FM Wolf | trustee for the Fvi Woif | trustee for the FM Wolf Registered 150,000 150,000
. . . helder
Superannuation Fund Superannuation Fund Superanmuation Fund
Ki ]:ﬂley.af trusteg for ’the K] ]:qle}:« aﬁs tl*usfee for 'the K] ]:qle}:r aﬁs trustge for 'the Registered 200,000 200,000
K] Eley Superannuation | KJ Eley Superannuation | K] Eley Superannuation holder

Fund

Fund

Fund

This is Annexure C of 1 page referred to in Form 604 - Notice of change of interests of substantial holder
sighed and dated 30 April 2007.

Peter Caldetis
Secretary
HGL Limited




