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Form 603

Corporations Act
Section 6718

Notice of initial substantial holder

To Company Name/Scheme MMC CONTRARIAN LIMITED

ACNIAREN 106 248 248

1. Details of substantial holder {1)

Mame GUINNESS PEAT GROUP ple & its subsidiaries

ACN {if applicable) Incorporated and registered in England and Wales with registered number 103548
The holder bacame a substantial holder on 1506107

2. Detalls of voting power

The total number of votes aftached fo alt ihe voting shares in ie company o voling intarests in e scheme that the substardial holder or an sssociate (2 had & relevant inferest (3) in
on the date the substantial holder became 2 substantial holder are as follows:

Class of securities {(4) Number of securities Parsons’ voles {5) Voting power {6

Ordinary 14,683,450 14,583,450 5.74%

3. Betalls of refevant interasts

The nature of e relevant interest the substantial hoider or an associate fad in the following voting securities on the date the substantial folder became a substantis! holder ars as
foltows:

Holder of ratevant inferest Nature of relevant inferest (7} Class and number of securities

Guinness Peat Group pic & s subsidiaries | Beneficial owngr Qrdinary 14,683,450

4. Datalls of present registored holders

The persons registered as holders of the securities referred fo in paragraph 3 above are a5 follows:

Holder of refevant inferest Registered holder of securities Parson entitted 1o be Class and rumber of securities
segistered as holder (8)

Guinness Peat Group ple & #s | Tricom Nominess Pty Limied Guinness Peat Group ple & its | Ordinary 14,883 459

subsidiarics subsidiaries

5. Consideration

The considaration paid for esch relevant interest referrad to in paragraph 3 above, and acquired in the four months prior to the day that ihe substantiaf holder became a substantial
holdst is as follows:

Holder of ratevant interest {ate of acquisition Consideration {8) Class and number of securities

Cash Non-cagh

Refer Annexure “A”
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&. Associates

The reasons the persons namead in paragraph 3 sbove are assotiates of the substantial holder are as foffows:

Name and ACN {if spplicable) Nature of association

Guinnsss Peat Group ple & s subsidiaries Related Badies Corporate & are herefore associates under Sections
9 & 11 of the Corporations Act

7. Addrasses

The addrssses of persons named in this form are as follows:
Name Address
Guinnsss Peat Group ple & its subsidiaries First Floor Tirnes Place 45 Palt Mall London SWTY 5GP
Tricom Nominess Py Limited Level 13 B Exhibition Steeet Metbourns Vic 3000

Signature
Print name | GraemeJ Cusglon Capacity Dirstior
Sign here Date 18 June 2007
BIRECTIONS

(1) if there are & number of substandial hoiders with simifar o related relevant inferests (eg. a corporation and its related corporations, or the manager and trustee of an equity

trust), the names could be included in an annexure to the form. I the relevent interests of a group of persons are essentially similar, they may be referred lo throughout the

form as a specifically named group if the membership of each group, with e names and addresses of members is cleardy sef out in paragraph 7 of the form.
{2} Ses the definition of "associate” in section 9 of the Corporations Act.
{3) Ses the defindion of "refevant interest” in sections 668 and 67183{7) of the Corporations Act,
{4) The voting shares of a company constitide one class unfess divided into separate classes.
{8) The iotal number of votes attached to af the voling shares in the company or voting inferests in the scherme (if any) ihat the person or an associate has & relevant inferest in.
{8) The person's vote divided by ihe tolal votes in the body corporate o scharme multiplied by 100,
{7 tnclude details of.

{a) any relevant agreernent or other circurnstances by which the relevant inferest was acquired. [f subsection 671B{4) applies,  copy of any document setting out the
termns of ary relevant agreement, and a statement by the person giving full and accurate details of any confract, scheme or arrangernent, must accompany this
form, together with & written statement certifying this contract scherne o arrangement; and

{b) any gualification of the power of & parson to sxercise, controf the exercise of, or influence the axercise of, ihe voling powers or disposal of the securities fo which
the relevant intersst relates {indicating clearly the particutar securities to which the gualification applies).

Ses the definition of “refevant agreement” in section § of the Corporations Act.

{8) ff the substantial holder is unable io determing the identily of the person (eq. If the relevant interest arises because of an option} write “unknown”.
{9) Details of the congideration must include any and all benefits, money and other, that any person from whom a relevant inferest was acquired has, of may, become entitied to

rateive in refation to that acquisition. Details must be included even if the benefit is conditionsl on the happening or not of & contingency. Details must be inciuded of any
banefit paid on behalf of ihe substantial holder or its associate in relation fo the scquisiions, even if they are not paid directly to the parson from whom the relevant interast
was acquired,
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ANNEXURE #A”
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This is Annexure “A’ of two pages referred to in the Form 603 signed by me and dated 19 June 2007,

Graeme J Cureton
Byirector

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four
months prior to the day that the substaniial holder became a substantial holder is as follows:

Holder of relevant Date of Consideration (9) Class and number of
interest securities
Acguisition cash non-cash
Guinness Peat Group plc | 30/04/07 $472,662.78 Ordinary 470,000
& its subsidiaries
Guinness Peat Group plc | 01/05/07 $151,330.40 Ordinary 150,000
& its subsidiaries
Guinness Peat Group plc | 02/05/07 $148,792.14 Ordinary 146,031
& its subsidiaries
Guinness Peat Group plc | 03/05/07 $156,880.21 Ordinary 153,969
& its subsidiaries
Guinness Peat Group ple |  04/05/07 $633,178.40 Ordinary 620,000
& its subsidiaries
Guinness Peat Group plc | 07/05/07 $4,301,408.86 Ordinary 1,266,080
& its subsidiaries
Guinness Peat Group plc | 08/05/07 $362,681.41 Ordinary 352,576
& its subsidiaries
Guinness Peat Group plc | 09/05/07 $701,449.19 Ordinary 682,186
& its subsidiaries
Guinness Peat Group plc | 10/05/07 $333,541.19 Ordinary 324,158
& its subsidiaries
Guinness Peat Group ple | 14/05/07 $190,138.97 Ordinary 184,790
& its subsidiaries
Guinness Peat Group plc | 15/05/07 $229,602.28 Ordinary 223,182
& its subsidiaries
Guinness Peat Group plc | 16/05/07 $112,494.08 Ordinary 109,331
& its subsidiaries
Guinness Peat Group plc |  17/05/07 $619,415.23 Ordinary 603,186
& its subsidiaries
Guinness Peat Group plc | 18/05/07 $279,193.63 Ordinary 271,493
& its subsidiaries
Guinness Peat Group ple |  21/05/07 $189,428.50 Ordinary 185,000
& its subsidiaries
Guinness Peat Group plc | 22/05/07 $251,512.57 Ordinary 244 437
& its subsidiaries
Guinness Peat Group plc | 23/05/07 $830,907.18 Ordinary 800,189
& its subsidiaries
Guinness Peat Group plc |  24/05/07 $912,532.686 Ordinary 876,483
& its subsidiaries
Guinness Peat Group plc | 25/05/07 $334,347.67 Ordinary 321,945
& its subsidiaries
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Guinness Peat Group plc | 28/05/07 $250,449.67 Ordinary 241,671
& its subsidiaries
Guinness Peat Group plc |  29/05/07 $4,030,368.26 Ordinary 993,262
& its subsidiaries
Guinness Peat Group plc | 30/05/07 $125,630.93 Ordinary 120,917
& its subsidiaries
Guinness Peat Group plc |  05/06/07 $85,649.74 Ordinary 82,436
& its subsidiaries
Guinness Peat Group plc | 06/06/07 $158,5611.67 Ordinary 152,564
& its subsidiaries
Guinness Peat Group plc | 07/06/07 $36,198.23 Ordinary 34,840
& its subsidiaries
Guinness Peat Group ple |  08/08/07 $2,500127.74 Ordinary 2,406,318
& its subsidiaries
Guinness Peat Group plc | 12/06/07 $145,029.83 Ordinary 139,588
& its subsidiaries
Guinness Peat Group plc 13/08/07 $93,951.25 Ordinary 90,426
& its subsidiaries
Guinness Peat Group plc | 14/06/07 $317,531.81 Ordinary 305,779
& its subsidiaries
Guinness Peat Group plc 15/08/07 $2,223,717.97 Ordinary 2,430,622
& its subsidiaries
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