October 18, 2006

Australian Stock Exchange Limited
Exchange Centre,

Level 4,

20 Bridge Street

Sydney NSW 2000.

Dear Sir / Madam,

CESSATION OF SUBSTANTIAL SHAREHOLDER NOTICE

Please find attached a notice received from Ventrade (Asia) Pte Ltd.

Yours faithfully,

Paul Freedman,
Company Secretary

CEDAR WOODS
PROPERTIES LIMITED

Al 4T G0 3ER G4

Level 4, Zurich House,

66 Kings Park Road, West Perth
Whestern Australiz 6005

RO Box 788 West Perth 6872
Telephons: (D8) 9480 1300
Facsirniler (08) 9480 1599
A CROANACOS,COMLE
srnaifcedarwoods.comaa
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VENTRADE (ASIA) PTE LTD

390 JALAN AHMAD IBRAHIM R025T ED
SINGAPORE 829155 ROB Reg. Mo, 197802578
GENERAL LINE : (65) 6559 83700 FAX; {65) 6268 1937

Via Facsimile
17 October 2006
Mr. Paul Sadleir

Managing Director
Cedar Woods Properties Limited

Dear Sir,

We wish to advise that we have ceased to be a substantial shareholder of Cedar Woods
Propertics Limited with effect from 17 October 2006.

We enclose herewith the notice of cessation, Form 605 for YOUr necessary action.

Yours faithfully,
v =
Gewrbw AL,
Lim KWee Sizh
Director

Copy to Mr. Jeremy Shervington — Fax no, 618 94815142

Encl: Form 605,
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Form 805

Comporations Act 2091
’ Suctin BHIB

Notice of ceasing to be a substantial holder

To. Company Name/Scheme CEDAR WOODS PROPERTIES LIMITED

ALNIARSH ogs 288 081

1. Datalis of whstarntyal itderil)

Hams VENTKADE {ASIA} PTE LTD
ACNJARESN #F spplicalrie)

e icicer esased 1o b o .

sufystandial ioider on 17 /1D {2006
TR PR BUtiea was given [0 W comgpany on Q3 ju3% j2005
The prvioes netita was dated 85 j0a/2005

2 Chenges in relovact Intaresty

Patticulars.of earis chanie inter chinge in the naturs of, & rekevant interast (2] of the substantial holler o & sssoriate [3}in votlng setirities of v vampany of schems, since the
substantial holder was (552 Tequined 6 oive a subsitia) hotding notice 10 the vty of stheme ae as folows!

Date of Porson whowm Nattre of Considerain Classéfjand | Person's voles
change rebgnrent Lmerast, chrarige {%} nven in felation b of affecsed
changed to changes} seities
' s¥fected
17.15.06 |VENTRADE (ASIA} | MARKER £13,784,615.66 (ORD 3,090,721
PTE LTD TRANSFER 2,090,721

1 Changes in sesockation

Tha persons whvs hiave bocome sssocintas. (3] of, coasss 1 b assaciates of, of have chemged the rature of Bheir assaciation {7 with, the substrnaial holter insetation o voling
inberests fn thacompary & schame a0e 86 fallbws:

Name ad ADNAARSH (If ppticabla alatma of associgtion

4, Adbrosses

Tre adidresses of persons nsmet irtis form are s faliows,

Sane Adress
VRNTRAE (ASIA} PTE LTD S50 JALAN AEMAD THRAHIM
STNGARDRE 670165
TR
Signature
plareme LIM KWER SIAR ¢apecly DEIRBCTOR

w

y
simn hore date 177 18 {08
/@M’&M

e
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BIRECTIONS

M ¥ thers A A TesTiber 0f substartiad hokders with slither of selated relevan: inteeests {ap. & comumiinn Kt s related coparations, of tha manapar B8 trustea of an
ety s, Tha remes could be inckided i an anaese 10 the form. ﬁﬂam&mtwﬁaw.‘pwmmmiaiiysmar,iheymymefwmn
toughast the Teim a4 3 spacifically samed g if the AEDErship of each Group. wilh the et A trasses of membess 15 ceanly settut In parsgraph 4 of

the fT2.

& Soe the dafinision of “rabevant immest” By sections B3 and §73R(7) of the Cosporations At 2001,
23} See e dafinition of “associate” Iy section B 6F the Comorations Act 2001,

L] ke tetalis o -
= any relovsn soreement o olbar caumsiances becouse of which the change Inmiiwent interes! oonurred, i subseatton STVE8 papties, & ey of oy
docmank 54! ngmmemdam:mmagmmmandasmmhywemgiﬁagfunmmmﬁe}ausnfanymmmw
Trangement. (RS, Bcchmpany (s foe, togatier with A viitten statement caifying tits Comru, stheme of aasngeient: énd

o sy qalification of e faver of 2 person taewerclse, eonts) e eneretse of, o [rfluence the axertise of, the voting powars o dispasal of the senuitles by
witich the relvant intermst Folas ndicatig claariy the partieutar see rities tm wifieh e qsiification apaliesh

e e dafindrian of "relovant agresment’ n section 9 of tha Untposations Act 2001,

& -Dezaliwuzemns}demmﬁmtmmmmwmem.mmwyanﬂumer.mwwmm%mnmmmnmwasmﬁmmumy,hawme
entities) tb recaiva n ralation o thatacquisition. Detalis must ba incieded even If the hanefit&s concitionsl on the Tiepoening or kot af 2 contingency. Detaiis misst b
Meﬂofwhemﬁtmﬁmmﬁufﬁmmmalwwuiismaminmla&nnm:reaatqulsa!ens.wiftwmmmuimwmapmm&om
wiiixn the raTovant infesest was scpftedt

£} “Thie voting Shares o7 1 cempary comsinas ane tiaws unless divided info sepaar clases,

@ &mﬁmiis,ifawmpﬂw,d&epwesuxamﬂmaMWMr@mmtmmmwmmﬂﬁhﬂ&gmﬂw




