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Form 604

Corparations Act 2001

Section 6718

Notice of change of intcrests of substantial holder

Cedar Woods Properties Limited
009 256 081

To Company Name/Scheme

ACNIARSZN

1. Deuails of substantial belder

Name Kingston Capital Timited
ACN/ARSN 093 837 640

1 June 2010

There was 8 change in the interests of the subsiantial hofder oo

25 March 2010

The previows natice was givan 10 the company on

25 March 2010

The previous notice was dated

2, Previous and present voting power

The wotal number of votes attached 1o all the voling shares in the comypany or voling interests in the schume that the substarial holder or en
ussosiate lod @ relavant interest in when last required, and when now required, 1o give a substantial holding notice o the company ar scheme, are

a3 [allows;

Cluss of securilies Previous notice

Present notice

Person's voles Volmg power

Person’s voles

Voling power

Ordinary shares 8,793,050 14.64%

8,230,371

13.59%

3. Changed in relevant interests

Particulirs of each change in, of change in the neture af, a relevanl interest of the subsiantial halder ar an associale in voling decurities of the
eqmpany ot seheme, since the subsiantia) helder was |ast required (o give nsubstantisl holding notice io the company or schemne are a5 fallaws;

Nate of change

Kin gston

FPerson whose
relevant interest

MNature of change

Consideration given
in relation wo change

Class & number
of seourities
il lecigd

Person’s vole
aflected

. Ehonged

Capital
Limited

Refer o
Annexuare A

Refer 1o
Annexure A
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4, Present relevant interest
Particulars of each relevan: intereel of the substantial holder in voting securities after the change are s follows:

Halder aof Regiatered holder of Peraon entitled to be | Mature of relevant interest Class & Number of Person’s voles
relevant securilivs registered as holder See Annexure B SECUrilics
interest
Kingston | Australian Australian Managed Ordinary 4.57%
Capital Exccutor Executor Discretionary shares
Limited | Trustees Lid | Trustees Ltd | Account services 2,765,563
(KCL) where KCL has

the power to
dispose of the

gecurities
Kingston | ANZ ANZ Managed Ordinary 3.92%
Capital Nominees Nominees Discretionary ghares
Limited | Lid Lid Account services 2,375,810
(KCL) where KCL has

the power to
dispose of the

securities
Kingston | Refer to Refer 1o Managed Ordinary 5.10%
Capital Annexure C | Annexure C | Discretionary shares
Limired Account Services 3,088,998
(KCL) where KCL has

the power to
dispose of the
securifics

8. Changes in assnciation
The person who have become associates ol ceased 1o be associales of, or have changed the naiure of their association with, the substantial helder
in relation 1o voting interests in the company or scheme are as follows:

" Name and ACN/ARSN (il applicable) T Nuture of associaion

Nil

6. Addresses
The addresses of persons named in Lthis farm are gs (ollows:

Mame Address
Kingston Capital Limited Level 4, 66 Kings Parlc Rd, West Perth, WA 6003,
Signature
Print Name Warren Killen Cupacity Chﬂil’@

ey T
L4 J R
Sipp here Al L 1me 10 June 2010
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Annexure A - CWP
Date Seeurity Transaction Type Cuantity Off| Quantity On Amount
30/03/2010 CWP Qn Market Salo 11,000 5 27,331.25
30/03/2010 CWP On Market Purchase 7,000 | & 17,596.35
31/03/2(010 CWP On Market Sale 34,000 5 84,497.50
1/04/2010 Cwp On Market Sale 172,500 5 42820250
7/04/2010 CWP On Market 5ale 385,550 & 959,429.76
7/04/2010 CWP Qn Market Purchase 140,870 | 5 354,608.90
870472010 cwp On Market sale 15,788 5  B9,BBB.BG
13/04/2010 CWP On Market Sale 4,000 § 10,3778
16/04/2010 CWP On Markert Sale 3,000 5 7,445.00
20/04/2010 CWP On Market Sale 2,000 S 5,085.00
21/04/201Q CWP On Market 5ale 1,200 5 3,041.00
22/04/2010 CWP On Market Sale 5,458 S 14,084.22
23/04/2010 Cwe On Market zale 7.622 5 21,101,12
27/04/3010 CwPp On Market Sale 1,000 ) 2,625.00
25/04/2010 CWPp On Market Purchase 1,308 | 3 3,455,280
30/0472010 CWFP Dividend Reirvestment €349 [ 5 -
&/05/2010 CWPF On Market Sale 8,430 ) 22,431.51
10/0%/2010 CWP n Market Purehase 1,192 | 5 3,095.20
10/05/2010 CWP On Market Sale 8,000 5 20,673.50
11/05/2010 CWE On Market Purchase 1,200 | 5 3,145.62
11/08/2010 Cwp On Market 5ala 1,200 S 3,094.38
17/05/2010 CwP On Market Sale 4,000 5 9,633.75
18/05/2010 CWP On Market 5ate 6,000 s 14,590.00
24/05/2010 CWP On Market Sole 1,503 5] 3,637.3%
25/05/2010 CWP On Market Purchase 5,500 |5 12,719.58
25/05/2010 CWP On Market Salae 5,957 5 13,798.07
1/06/2010 CWF On Market Purchase 26400 1% 63833584
1/06/2010 CWPF On Market Sale 40,246 5 96,095.53
1/06/2010 CWF Dn Markel Purehase 8,500 | 5 2294136
2/06/2010 CwP On Market 5ale 3,000 & 7,205,00
3/06/2010 CWP On Market Purchase 4,560 | 5 11,000,08
3/06/2010 CWF On Market Sale 5,000 5 11,824.00
7/06/2010 CWP On Market 5ale 5,418 S 12,935.46
10/06/2010 CWP Net Managed Qlserotionary Account Movement 14,645 5 -
%ﬂf/, -
Signed: f,/c‘f" et <
Warren Killen
Chairman - Kingston Capital Limited
Dated: 10 June 2010

Thls is annexure A referred to in Form 604 - Notice of change of fnterests al substantlal holder 1ot 1l
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This is Aanexure B of 19 pages referred to in Form 604 Notice of change of interests of substantial
holder

MANAGED DISCAETIONARY
ACCOUNT CONTRACT

John Cifizen

MXA Operalor
KINGSTON CAPITAL LIMITED ABN 35 Q93 837 640
AUSTRALIAN FINANCIAL SERVICES LICENCE Mo, 234540
Lovel 4, 66 Kings Park Road WEST PERTH WA €005
Tel; (08) 9481 4713 Fax: (08) 9481 3204
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The following wards are uged in this Contracy
“ASICT means Australian Securities and Investment Conmissian,

“Anthorised Representaiive” means the persen named in liem 1 of Annsxure A being the
fimancizl advisor representing Us for the purposes of providing You advice in relation to the
Statement of Advice and Your Investment, The Authorised Representative may be changed
from time 1o time and You will be informed.

“Contrast” means this MDA contract.
“Corporations Aet” means the Corporations Act 2001 (Crh).

“FHEGT means Financial Services Guide as defined in accordance with Division 2 of Part 7.7
of the Corporalions Aci and by ASIC Regulatory Guide 179,

“Cient Cheeldisl” means the Checklist in Schedule 1 which [orms a binding part of ihis
Apresment

“Tnvestment Program” means the program of how Your Meney is to be invested as atachad
in Schedule 2,

“Investor™, “You" and *Your®, the person(s) or enity(ies) disclosed in accardance with ftem
2 ol Annexure A,

“WMIDA” means & Managed Diszrelionary Account within the meaning of the Corporations
Aet 2001 (Cth).

VTS A Servies Provider”, “We™ and *Ue” the service provider disclosed in accardance
with Trem 1 of Annexure A.

“Partiolio” has the prdinary meaning of an accumulation of various assets under one account
that constitules Your Investment,

“Portfolio Management Services” means the accounting, record keeping, reporting and
information gathering services for the managemant al Your Portlelio provided by the PMSP
in aceardance with the Pertfolio Administration Service Application Form.

“Porifolio Adminisiration Service Application Form” means the agreement execuled
hetween the PMSE and You for the provision of Portfolio Management Services of Your
Money and Your Investment.

E]

F-852
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Weorifatic Mdnagement Services Provider™ ("PMSP™) means the cnlity deseribed in the

Sratement of Advice which holds Your lnvesiment pursuant 1o a Portfalio Administration
Service Application Form but does not provide custodial services within the meaning of
5765E of the Corperarions Act 2001 and provides the Portfolio Management Services.

“Private and Personal Informalion” means any information containad in this Contract
relating to You, Your Money and Your Investment,

“Private Soperannuation Fund Agreement” means the Agreement exceuted between Lhe
Trustee and You for the provision of Truslee services of Your Money and Your invesiment
within the meaning of the Superanmuation Industry (Supervision) At 1993,

“Relevant Cirenmetances” means those circumstances relating 1o You and Your personal or
businzss ife that may have & direct impact on Our ability to provide You with the Service,
Sueh relevant circumslancss may be persanal health issues relating to Your mental or
physical capacity 1o provide Us with instructions or clreumstances relating 10 Your financial
status, for example if You become bankrupl or are unable to deal with Your finances for any
raason.

“Review Daie” means the dme of review af (he Investment Pragram which must be
campleted at least annually from the date of execution of this MDA Contract,

“Service” means the Manaped Discretionary Account services provided by Us in accordances
willi this Contract for the purpose of investing Your money and managing Your nvestment,

‘Significant Risk” means those risks diselosed by Us 10 You eoncerning Your Investment in
the Investment Program.

“Sradernent of Advice™ means the stalement of financial advice previded to You pursuant (o
Par, 7.7 Division 3 of the Corporations Acl,

“Superannuation Service” means the superannyation fund services provided by either the
Trusice ar thelr agent in accordance with the Superannuation Fund Agreement,

“Trustee” means the entity deseribed in the Statement of Advice which provides the Truslee
services in accordance within the meaning of the Superannuation Industy (Supervision) Act
1997 but which does not provide custodial services within the meaning of s766E of the
Corparations Acl.

v our Invesiment” means the money invesied on Your behalf by Us in accordance with the
Investument Program.

“Vour Meney” means the monstary ameunt in the portloiiofs) {as noted in llem 3 in
Annexure A) provided to Us for the purposes of invesmenl in accordance wilh e
Investment Program as may be added o or varied from lime to time,

wl

F-852
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-__”lhm C,c:-nnac,L,, Scwdu]e aml Anmmm _p'lg,es atlachcd c.mnstmuc the "Lc1ms and-_
"Condmons Di C)Lu pmvmc\n 01 M’tnaﬁed Dmcmuonar}f Accoum Scwms 0 You

Portinlio Management

1§ You require Port{olio Management Services:-

Before completing this Coniract, you must exccule a Partlalio Administration Service
Application Form wilh the PMSE.

The Farm generally gives the PMSP the authority Lo:-

o Provide lnvestment Account/Porifolio administration, management and reporling services
including rmail administration, quarterly investiment reports pravision and dividends credit
and recording

¢ Notify and assisl You in tracking Corporate Actions such as rights issues, takcovers and
IECONSIUCioNS

o Tacilitate the settlement of ASXK rransactions

o Tacililate website access to Your Portlolio

o Provide instructions 1 relevant third parties in relation 1o your investment administration

o Reeelve inslructions from Us in accordance wilh our discretion as the MDA Operator.

Please vefer 1o the PMSP's Terms and Conditions of the Pertfolio Administration Service
Apolication Form for specilic autharity details,

In sxecuting the Portfolio Administration Service A solicution Form, you acknowledge thar:-
g ) g

o PMSP are acting on Your express instruciions and thal they will be subject Lo such further
inslruction and direction from Us ar may be required for the due administration of Your
Investment in accordance with Our discretion.

o We are nol acling as a custodian ol Your Money in accordance wilh the Corporations Act.

o You relain all right and title in Your Money and in Your Investrent save and except (o the
-tent of our Fees and Charges payable to Us and any Fees and Charges nayable to the
PMSP.

o You have received Qur Financial Survices Guide at the time of signing this Contract
along with our Swatement of Advice which forms part of the Investment Program.
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Superannurtion Services

If You require the services of a Trustee or their agent in relation 10 a Superannuation Fund:-

Pefore completing this Contract, you must execute 8 Superanouation Fund Agrevment with
the Trusiee. You acknowledge that-

s Wa are not providing sustodial and depository services as delined by the Corporations
Act in relation 1o Your Money and that the Trustee bears the responsibility of the custady
of Your Money and Your Investment.

o You have received Our FSG at the time of signing this Contract along with our Statement
of Advice and the Investment Progrant,

» In accordance with Your Instructions, the Invesiment Program and Slalement ol Advice,
we hiave e right lo deal in Your Money and Your lavesimenl for the purposes af the
provision of the Service in aceordance with Our discration.

You expressly Authorise Us under this MDA Contact and in accordance with the
Superannuation Fund Agreement, Lo provide such dirgction and orders 10 the Trustee for the

proper adiministrarion of Your Money and Your Investment,

wADA Contract Term

¢ This coniract renaing valid so long as any oneé of the Advisers al (ke Licensee is an
authorised Represeniative of the Licensee,

s Schedules | and 2 and Annexure A arc an atachment 1o and form pan of this contract.
he Schedules andfor Annexurs may be amended from time lo time bul dogs not
invalidate this contract.

Managed Diseretionary Account Services

You authorise Us

o To srrange or instruct the PMSP and/or the Trusiee o esteblish and maintain your
Portialio and to purchase investmenls,

s Toarange or insruct the PMSP and/or the Trustee to redecm, exchange, convert to cash,
vary and sell or otherwise dispose of any ofthe investments or any part thereof from time
to Lime.

o To instrucl the PMSP and/or the Truslee to pay invoices that relate (o us fram time o
time.

Upon exeeution of this Agrecmenl aad in accordance with the Investment Program amached,
Vou authorise Us to invest Y our Money in accardance wilh:

F-852
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s Your relevant circumsiances as disclosed by Your full and Frank disclosure for the
purposes of the Invesiment Program.,

e Yourolyjectives regarding Your invesimenl.

e Your desired leve] of exposure 1o significant risk, and

a  The limitation of Our hability to the fullest extent permissible at law that We have
diseloged in tha Tnvesument Pragraim.

Qur Diseretfion to Act

s In executing this Contract, you grant Us the discrelion 1o invest Your money and manage
Your Investments in accordance with Your disclosed goals; and

s Im accordance with Lhose poals, We have the discrelion to manage your Portfolia by
investing in any invesunents as noted on the Kingston Capital Limited Authorised
Investment List, such investment is subject w Your accepled level of Significant Risk.

o Youhave the right lo change Your instructions to us al anytime but these must be done in
accordance with the Conrract.

Tnvestmaent Guidelines

We created a sel of investment guidelines which are designed to produce a reasonable
investment at an acceplable level of risk, The guidelines, which might vary over time
depending upen changing attitudes and economic conditions, are designed Lo help construct &
balanced, diversified Portlolio.

The investment guidelines developed and expanded upon in the Statement of Advice are
based on five broad principles:

1. Diversification;

2. The investment must be on an ‘arm’s-length’ basis;

3. The investiment shauld praduce income or short lerin capital gains;

4, Highly speculative invesunents musi he avoided; and

5. Specific investments precluded by legislation are unaccepabic,

Avceptable Invesiments
We also use our discretion to invest in investments which are deemed to be acceptable
vestiments, The Investments are deemed 1o be acceptable ifthey {orm) part of the Kingslon
Capital Limited "Authorised Investment [.ist",

Unacceptable Investments
We will nat invest Your Money in investments which We have deemed 1o be unacceptable.
The invesuments are deemed (o be unacceprable if they are nor on Ihe Kingston Capital
Timited “Authorised Invesimant List, In accordance with the Corporations Act we will nat
irnvest in unregisiered Managed Investment Schemes.
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In accordance with this Contract and the Investment Program, We are obligated o fulfill the
following duties o You whan dealing with Your investiment-

e Aci honestly and in Your best intcrests with each investment dealing.

o Exercise due care and diligence as is reasonably possible.

s (ive priority to Your interesis ahead of Our own, (excepl for the payment of Our fees and
charges for which You have cantracied to pay); and

a Mot use Your private and versonal information to Qur advantage or in any way 1o cause
detriment 10 Y ou.

As part of e provision of Our Service to You, We acknowledgr that We are rasponsible
for:-

+  The functions that We have been contracted 1o perform in accordance with the fnvestment
Program and the S1atement of Advice; and

o Any acls or omissions of any persons thay We have engaged 10 perform Our funclions on
Your beha!l in aceordance with the Jnvestmenl Program (cxeept for external contracted
MDA cusiodians and MDA advisers where applicable);

= Compliance with the conditions of Our relicf obtained from ASIC for the provision of
Managed Discrotionary Account services;

& Compliance with this Contract including the Invesiment Program;

¢ Any reprcsentations We have mude 1o You in Our FSG for this Service.

The Investment Program lorms part of this Contract and You should read it as it provides
further information as to how We deal with Your Invesiment along with any specific

directions that You give to Us for Your Investment.

“our Funds will be held discrerely and separately from the assets of any other person for
whom we offer a similar Service,

Our Duly Concerning Your lustructions

Where You wish to vary Your instructions to us under the Investment Program, Yoo must
provide Your instruclions in writing and signed by You 1o Our postal address as noled in
e | of Annexure A

I the event that We receive any communications concerning Your lnvesiment, We will-

« Give You, as soon as praclicable after receipt, a copy of the communications that are
relevant to the cxercise of any riphts that relate o Your portfolio assets and Your
Investiment; and

F-652
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s Take reasonable sweps to tmplement Your insouctions as 1o how You wish 1o ghercise ‘
Your rights relaling to Your invastment, \

Where this contract is with more than one individual, You give Us the authority to act on
instruction from any one of You, unless You notify Us otherwise, This notice must be in
writing.

Fees and Charges

You confirm that You are responsible for payment of any Government or siatulory charges,
laxes, fees or GST incurred, end You authorise and direer Us (o deduct and pay monies [rom
Your Investment as detailed in our FSG and Statement of Advice,

Orar Heporting Obligations

We will provide or arange [or You, in accordance with Your chesen method of
communication as noled in Ttem 4 of Annexure A, reporis concerning Your Investment on
gither of the [ollowing basis:-

ﬁmmﬁm@_ _ - .

uarierly reports forwarded (o Your nostat address:-
¥ re| !

s are given within one month afier the end ef 31 March, 30 June, 30 September and 31
December in each year.
¢ Contain information detailing:-
o All tranzactions effected as part of the Service, including any liabilities ingurred
in relation 10 those lransactions.
e The value of the assets of Your Portfolio, and
»  All revenue expenses inclusive of fees and charges relating 1o the Servive during

the guarter,

OPTION B

You can receive the reports by clectronic access an a substantially continuous basis {where
reasonable) and the infarmation will cantain the following delails:-

o All tansactions effecied as part of the Service, including any liabilities incurred In
relation to those transacLions.
s The value of the asseis of Your Portfolio;
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s All revenue expenses inctusive of fees and charges relaling o the Service during the
quarter,

o All transactions up-to-date no more lhan 48 hours before the time of access and a

reasonable valuation of the non-current assats in the Portfolic as at the Lime.

o A statement of (ha time at which the information is current.

In the evenl thal You chose the option of receiving and accessing the information
electronically, You acknowledge that You have the ability to elecironically access this
information and in the avent that You no longer have this ability that You will notify Us in
writing immediately so that We ¢an fulfill Qur duty ol reponing Lo Y ou.

In the evant that you have not indicated your option, the defauli oplion will be Option A,

Tnd of Financial Year Tepors

Within three manths of the end of the Ninancial year, We will send Yau an annual invesiment
statement which provides:-

a A summary of the quarterly reports,
s A copy ol the audit repori by the registered company aucitor which will diselose the
auditor's opinions:-

o That We have complied with Qur internal controls and procedures concerning the
provision of information 1o You and that the information for the financial year has
net heen misslated.

o Whether the internal controls have been suitably cesigned Tor the provision of the
infermation, ‘

e Whether the auditor has any reason Lo believe that the information provided in the |
quarterly reports or electranically on an on-going basis and the annual investor
statement have been missiared.

e A statement relating to the review of your [nvestment Program.
a A report from the PMSP with information necessary to cnable the preparation of an

income 1ax rewen for the previous financial year,

Termination

This contract may be terminaied by either party upon giving 30 days notice in writing Lo the
other, Any accrued fees due up to the date of termination renain payable.
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Date Signed |

Authorised
Reprosentative

Thate Sianed

FROM-KINGSTON CAPITAL LTD +610804815204

EXECUTED for and on behallof
John Citizen

by the autharity of its authorised signatory:

T-247 P.014/034 F-B52

“EHignatory
| & ]
tJahn Citizen ,
| . e |
» Witness Signature g
''Witness Name
B

. s l
EXECUTED for and on behalf of KINGSTON CAPITAL LIMITED 1‘
}ABNBS0938?7&mbyuwamhmﬂyofnsmMmﬁ%drqwmmﬂmN%: i

Warren Killen

|
|
|
|
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SCHEDTLLE 1
Clieni Checklist

You acknowledge and understand that We have provided the following informalion and
explanations to You. You also acknowledge that the points roted in this Checliist are true
and covract and You covenant 1 undertake such actions where You are required (o do so
positively in accordance with this Checklist, |

Description

»  We have explained the nature and Lhe scope of the MDA {onuact
including the nature and the scape of the diseretions that You have . ]
authorised for Us to exercise concerning Your lnvesiment in  Yes I Ne [
accordance with the Investment Program.

If requircel:-

= that You have executed a Portfolio Administalion Service [ [
Co e . et ) . o Yes No L
Application Form with the PMSP and have undersiood and
acknowledged their Terms and Conditions.

¢ The significant risks associated with the Investment in accardance
with the MDA Contract and Investment Prograrm, Yes L] wo O

o In accordance with Your instructions 1o Us ani Your personal
abicctives and finzncial clreumstances, You consider the MDA
e e ves [ No L

Services 1o be suitable fur Your ngeds,

e That You acknowledge the need io provide Us with wrillen
nstuctions signed by You where you wish Lo change the scope wil _
nature of Our autherity 10 act on Your behall with segards w Your  Yes 0 wNe O
Investmenl,

o That the Services purszant 1o the MDA Contract and the Invesiment ‘
Program may not be svitable for Your purposes it You have !
provided Us wilh limited or inaccurele personal information aboul  Yes O wel }
Yaur relevant Circumsiances,

« That where Your relevanl circumstances change, this MDA
I ) a ].':l. " - T h-\. i - |
Coplract and Investment Program may no longer he suitable for ves No [ |

Y our purposes. ‘

o That where Your relevanl circumatances change, You are required
infar i ialely a rovide Us avillh such further
Fo mlorm l:.iS II'I'HITIEE‘M y oand p L h Tl Yes [] Ne O
instructinns in relation 1o Your Investment,

v You have been provided with an FSG prier to Lhe execution of (his
Comnract and Investment Program. Yes L1 Ne L]

e That You have been provided with a Statement of Advice as
requited under the Corparalions ActL. Yes i No O
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Schedule Z
INVESTMENT PROGEAM

John Citizen



11-06-2010  08:04 FROM-KINGSTON CAPITAL LTD +610894815204 T-247 P.017/034 F-B52

INVESTMENT PROGRAN

1. THEPURPOSEL OF THE INVESTMENT PRCGRAM

This Investment Program forms part of the MDA Contract and explaing how we will
act on Your behalf in investing Your Maoney and how We will manage Your
Investment.

The Investiment Program also details Significant Risks thal Your investment may be |
open 1o and also discloses the [nvestment strategies thal We will apply in dealing wilh
Your Money and Your Invesiment.

The Investment Program sheuld be read with the Statement of Advice and You will
e required to diselose Your relevant financial circumstances and Your rélevant goals
for thie Investment.

3. THEBEMEFRITS OF AN MDA COMTRACT ANE SERVICE

We consider this MDA Contract benelicial to You and Your Investment beeause:-

o You have the ability to invest in four different investment strategies o suit your !
needs;

e Managing Your Money can be a full time job and time consuming so Your
Invesiment is managed on Your behall by Us, saving You ume.

&

We have access lo a wide range of investments and specialist knowledge through ‘
an extensive netwerk of Anansial servics relalionships, 3

s The Portfolio remaing in Your names and is held separalely from other nvestors so
this means that You can change your instruclions and vary Your Invesiment as
You need.

s We are required to report to You on Your Investment, and provide quarterly and
yearly reports.

e You can access information cencerning Your Investment on-line if You decide to
60 50,
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SIGNTFICANT RIGKS

This MDA Contract may nat be sulable for You il You have provided to Us
limited or inaceurate information relating © Your relevant cireumstances.

This MIJA Contract may cease lo be suitable if Your relevant circumstances
change.

A5 can be appreciated, Invesling involves some risk depending on Your level of
investment and the type of investment You choose.

1t is possible, that some of your goals may not be met an the basis that an investment
runs the risk that its value and income may fuctuae. Your Investment may be
affecied by [actors such ag:-

e [inancial market volatility,

e econamic cyeles and climate;
inf{letion (Lhe real value of Y our Investment Falls if it performs at a level below the
infiation rate);

= political events;

2 lax;

& inerest rates (generally associated with cash and bonds, iT interest rates rise, the
value of the investment may fall)

e foreign exchange rales; and
o credit risk (genarally associated with eash avd bonds, iF interest rates rise, the
value of ths investment may fall).

Your Investment kas been developed in accordance with Your goals and in relation 10
the Statement of Advice we have devciopzd on Your behalf, Your cxposuers 1o
Significant Risk is therefore dependent upon Your [ull and frank disclosure
concerning Your relevant and financial circumslances,

We will altempt to minimise any significant risks o Your Invesument however, such
exposure to risk depends largely on Your relevant circumstances. If during the course
of Your [pvestment, Your relevant circumstances change this may have a direct effect
on Your exposure io Significant Risk,

o You are required to notify us in writing immediately it Your circumstances
change and previde Us with Your instruetions should these circuimstances change,

¢ You should know that, as a general rule, the higher the level of rewrn, the higher
the level of Significant Risk.

F-652
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AT INVESTMENT PROGEAM REVIEW

We will reporl to You on an annual basis on whether the MDA Services provided by
Us to You are suitable in light of Your objsctives, neecs and Relevant Circumstances,

The report 10 You will be provided after a review has been conducled by Our
Authorised Represenlative ¢ such person authorised by Us from time 1o lime,

In assisting Us to discharge our lawlul duty ofreporting, You will be required to-

»  Drovide us with further information concerning Your Relevant Clreumstances and
when we require il

o Disclose to us any change in Your Relevant Circumslances even it we have not
required it 50 that we may assess the suitability of the MDA Contract far You.

o Provide us with Your written instructions where You wish to change Your
Investment or how we are 1o jnvest on Your behalf,

5 CHOICE OF INVESTMENT 5TRATEGIES

lnvestment Objeclives

The sirategy chosen for Your Money is designed 10 achieve Yeur long term
investment abjectives as disclosed in the Statement of Advice. The abjective of any
investment is to maximise wealth, within acceniable parameters of risk and diversity,

Our minimum abjective for all Investors is 10 achieve anaverage annua! growth in the
investmenl value which will exceed the increase in the Consumer Price Index {or the
investment period. The statement of this ohjective is required by law, and is
indicative only, Tt is not intended to be a prediction of arcturn, as the relurn achicved

will be affected by Your selection of investment stralegy, We will not accept any ‘
liability for failure to meet this objectivi, i

Investment Sirategics

We provide four basic Investment Sirateples which can be used for the investment of :
Your Money. Subject lo Your Relevant Circumstances, advice [rom the Autherised \
Representative and Your exposure 1o Significant Risk, You ¢an choose cne of the |
four models, which bast suits Your needs. You are able to ¢hange your selection at |
any time. Alternatively you may wish ro tailor a strategy to Your needs.

I you are currently in the process of implementing or significantly changing Your
investment strategy, which may invalve the gradual investment of 'Y our Money aver
a short period of ime {normally less than four months), you will be required to select
both & short term and long term investmeént stratesy which best meels Your
clreumatances,
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What are the Risl Profiles of the Strategies?
STRATEGY 1- CONSERVATIVE

This strategy will suit the more conservative type of lavesior, It is generally
appropriate where high liquidity is required or where the fund will have a shor life
span. There will be little or no capital appreciation,

lts main thrust is 1o achieve steady growlh by accumulating and re-investing interes:
income,

ETRATEGY 2 - BALANCED

This stratcgy is designed to produce an acceptable level of income accumulation
together with medium capital growth over the longer . This srategy should also
provide sufficient liguidity to meet mast needs,

STRATEGY 3 - GROWTIH

This medium risk strategy is designed to achieve sirong capital growth gver the long
term. There iz stil! provision for some liguidity, together wilh an income
accumulation capability.

STRATEGY 4 - ACGGRESSIVE

This strategy is focused on capiwal growth over the medivm 1o long erm. Over the
shori-term considerable volatiity of capital value may be experienced, The suralegy
has a greater focus on equity and/or property securities (listed and unlisted) and as
guel investors should be aware of the material risks mvolved.

APPROPRIATENESS OF MDA CONTRACT
Having considered Your:-

1. Relevant financial circumstances disclosed in the Siatement of Advice;

2. Your objectives for the level of return for Your lnvesiment as disclosed in ihe
Statement of Advice; and

Desire to expose yourselT 1o a level of risk which is consisient with Your risk
profile as stated in the Stalement of Advice,

[ ]
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We recommend You 1o adopl investment strategy number 2 refered ta above. We consider
that the MDA Contract is appropriate in view of Our understanding of Your stated needs,
objectives and risk profile as defined in the Statement of Advice. If You do not agree with

the selecred sirategy or wish 1o adopt a different strategy al any time. You should notify us
in writing,

You should now read and familiarisz yoursell with the Statement of Advice as thal provides
en in-depth analysis of our recommended financial swategy we have developed based upon
Your Relevant Circumstances, needs, objectives and risk profile,

[=1%
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Irem 1. Us:

Auvthorised
Representative:

frewn 2 You
(Tmvesiny/s)

Email Address:

Iigm 3: Porifolio{s) lo be
ranaged neder his
Investiment Program

Jiem 4 Miethad ol eeeipt of repons

(lick appropriate):

+610894815204

Annexure A

Kingston Capital Limited
AFSL No. 234540

Level 4

66 Kings Parl Road
WESTPERTH Wa 6002

Warren Killen

John Cilizen
123 Smith Streel
Perth WA 6000

john@internet.com.au

T-247

P.022/034

AET Superannuation (000L1T1111-060001) — John Citizen

OPTION A:
Mailed 10 your postal address

GIr

PTION B:

Access clectranically via your computer

Sipnatre of acceplance:

ot

John Citizen

Datesigned:  _ /___{

il

F-652
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KINGSTOM

To Whom it may concern:

I certify that the attached copy of Managed Discretionary Account agreement and Investment
Program is a true copy of the relevant agreement described in Paragraph 4 of the Form 604.

.

Warren Killen
Chairman
Kingston Capital Limited

10 June 2010

NS STION DAk TAL CIMITED  Ao=STRALIAN THuarTlal, SERVIEES LICENCE nld. 2343450 agn: 2% Oe3 D37 &40
LiTviCr « B0 WIMEE PARE WNEAIR WEST FERTH wha, =fn&
TICL: (08 3481 4715 Fax! (0" Sab1 5204
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