Transpacific Waste Management Pty Lid
A.C.N.120 175 635  TRANSPACIFIC
 INDUSTRIES GROLUP T8
A subsidiary of Transpacific Industries Group Ltd

22 December 2006

The Manager
Companies Announcement Office
Australian Stock Exchange

Dear Sirs

Please find atiached Form 604, Notice of Change of Inferest of Substantial Hoider, in relation fo
Baxter Group Ltd.

Yours faithfully

Kallaw ,ijmﬁ—

Kellie Smith
Company Secretary

Transpacific Waste Management Ply Ltd

A subsidiary of Transpacific Industries Group Lid
Level 1,

159 Coronation Orive,

Milton, (Qid, 4064

Telephone: 07 3387 7800

Facsimile: §7 3367 7859

www. transpacific.com.au
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Form 604

Corporations Act 2001
Section ET1B

Notice of change of interests of substantial holder

Yo Company Name/Scheme Baxter Group Limited

ACN/ARSN 099 638 598

1. Details of substantial holder (1}

Name Transpacific Waste Management Pty Ltd

ACN/ARSN {if applicable} 120 175 635

There was a change In the interests of the

substantiat holder on See Annexure A/ /
The previous notice was givento the companyon  21/312/2006
‘the previous notice was dated 21/12/2008

2. Previous and present voting power

The total number of votes attached fo ali the voling shares In the company or voling inderests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required. and when now required. 1o give a substantial holding notice fo the
company or scheme, are as follows:

Ciass of secusities (4} Pravious notice Present notice
Person’s votes Voting power (5} Person's voles Voting power {5}
ORD 31,168,368 72 .19% 32,614,938 T6.17%

3. Changes in relevant interests

Particulars of each change in, of change in the nature of. a relevant interest of the substantial holder or an associate In voling securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Date of Person whose Nature of change (8} Consideration given in | Class and number | Person's votes
change relevant interest relation (o change {¥) | of securities affected
changed affected
Acquigition of
relevant
interest in
Baxter shares
Waste . Sse Annexure See Annexunre | Sea Annexure
Annexure Management arisging as a g - .
B resuit of
Pty Ltd
acoeptances of
takecvar
offers made by
Transpacific
dated 20/11/08

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:
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Moider of refavant | Registered holder | Person enfitied o be | Nature of relevant Clags and Person's votas
interest of securities registered as holder interest (8) number of
{8} securities
Power to
Subiect to the cc‘mtx‘ol the
disposal of
ey Raxter tarms of the
Transpacific Baxter shares
Waste shareholdezs | offer, ursuant to 30,867,435
who have Transpacific pussa ’ ! 30,887,435
Management the takeover shares
accepted the | Waste
Pty Ltd contracts
offer Management Pty
referrad to
Lid R
in paragraph
3.
Trangpacific | Transpacific | Transpacifia
. 1,747,500
Waste Waste Waste Direct ordina 1 747 560
Management Managenent Management Pty | interest shaxaaxy ! !
Pty Lid Pty Lid LEd

5. Changes in association

The persons who have become associates {2) of, ceased o be assodates of. or have changed the nature of their assogciation {9) with, the

substantial holder in relation to voling interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicablie} | Nature of association
®/A N/A
8. Addresses

The addresses of persons named in this form are as blows:

Name

Address

Transpacific Waste
Managemeni Pty Litd

Level 1, 158 Coronation Drive, MILTON QLD 4064

L]
Signature

&)

2)
3
4
{5}

(8)

print name Kellie Smith capacity Company Secretary

sign here date 22/12/2006

Ul 7k

BRECYIONS

If there are & number of substanéial holders with simitar or related relevant interests {eg. a corporation and #is related corporations, or the
manager ardd fustee of an equity trust), the names could be included in an annexure to the form. # the relevant interests of a group of
persons are essendially similar, they may be referred to throughout the form as 2 specifically named group if the membership of sach group,
with the names and addresses of members is clearly set out in paragraph 6 of the form,

See the definition of "associate” in section 9 of the Corporations Act 2001,

See the definition of "refevent interast” in sections 608 arkd 671RB(7) of the Corporations Act 2001,
The voting shares of a company constifute one class unless divided infe separate classes.

The parson’s votes divided by the total voles in the body corporate or scheme multiplied by 100.

include details of:

{a)

any retevant agreement or other dreumstances becsuse of which the change in relevant interest occurred, If subsection 6718(4)
applies, a copy of any document setiing out the terms of any relevant agreement, and a statement by the person giving full and
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(7}

(8}

®)

atourate detalls of any confract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

() any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities {6 which the relevant interest relates (indicating clearly the particular securitiss fo which the qualification
applies).

See the definition of "relevant agreement” in section 8 of the Corporations Act 2001.
Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitied o recelve in refation to that acquisifion. Details must be included even if the benefit is conditional on the

happening of not of a contingency. Details must be inciuded of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly io the person from whom tha relevant interest was aoquired.

If the substantial hoider is unable o determine the identity of the person (eg. i the relevant Intarest arises because of an option) write
"urknown".

Give details, if appropriate, of the present association and any change in that association since the fast substantial holding notice.




This is Annexure “A” and “B” of 1 page referred to in the form 604 (Notice of
Change of Interests of Substantial Holder), signed by me and dated 22 December

Ll /e

2006.

22 December 2006

Date

Annexuare A

Company Secretary

Details of change in relevant interests pursnant fo acceptances of the Offer

Date of Change | Class and Number of Securities Affected | Person Votes Affected
24/11/06 45,682 45,682
27/11/06 83,870 83,870
28/11/06 154,872 154,872
29/11/06 298,100 298,100
30/11/06 203,537 203,537
01/12/06 236,943 236,943
04/12/06 170,615 170,615
05/12/06 79,188 79,188
06/12/06 75,710 75,710
07/12/06 192,958 192,958
08/12/06 130,645 130,645
11/12/06 189,995 189,095
12/12/06 181,623 181,623
13/12/06 242238 242,238
14/12/06 11,101,506 11,101,506
15/12/06 3,968,795 3,968,795
18/12/06 7,538,725 7,538,725
16/12/06 3,561,535 3,561,535
20/12/06 964,331 064,331
21/12/06 1,446,567 1,446,567
TOTAL 30,867,435 30,867,435
Annexure B

The three types of consideration available and number of acceptances for each are as

follows:

Consideration Class and Number of Securitfies
$5.55 per share in cash 10,557,116
$5.55 per share in TPI shares 9,814,048
$3.70 per share in cash and $1.85 per share in 10,496,271
TPI shares

TOTAL 30,867,435




