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New Tenement Application Yanrey Project W.A.

The directors of Scimitar Resources Ltd (Scimitar) {ASX code SIM} are pieased 1o announce
that the Company has applied for an additional Exploration Licence (E08/16858) in the Yanray
Project area. After reviewing radiometric and magnetic images recently released by the GSWA,
the Company considers the new application area prospective for roll front Uranium
mineraisation.

The new application, situated approximately 50 kilometres south of Bennet Well, is 822 square
kilometres bringing the total Yanrey Project arsa up to 1840 square kilometres. The application
covers the basin margin belween Palagoproterozoic rocks of the Gascoyne Complex and the
Crataceous sediments of the Carnarvon Basin.

The Yanrey project is situated 85 kilometres to the south of Onstow and covers Mesozoic
sediments that are highly prospective for sandstone hosted roll front uranium mineralisation
similar to that at the adjacent Manyingee Uranium Deposit {Paladin Resources Ltd, 100%, ASX
code PDN), which has a published indicated and inferred resource of 12,078 tonnes at 0.08%
Li3Gs.

Scimitar has a 3000 metre drill program planned for the Bennet Well prospect. This program
hag been delaved due to heavy rain in the area and drilling is now expected 1o commence in
late April.

Yours faithfully

Terry Topping
Managing Director

Information in this report pertaining fo mineral resources and exploration results was compiled
by Mr T K Topping who is a Member of the Aus LM.M. with not less than five years experience
in the relevant fields, and who consents to the report appearing in the form and context in which
it appears.



