ECSImited

ASX Announcement

Beauwal Group has failed to deposit the $5 milion required under the signed agreement

announced to market on 17 May 04, within the required time frame.

ECSI! is reviewing its tegal options and the CEQ Mr Grasme Green has returned to Beijing to

discuss alternative investment options with its partner Jeton.

John Sharp
Chairman
24 June 2004
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