Appendix 4B
Half vearly/preliminary final report

Rules 4.4, 4.3

Appendix 4B

Half yearly/preliminary final report

Introchaced 3076:2002

Name of entity

Coveniry Group Lid

ABN or equivalent company Half yearly Preliminary Half vearffinancial year ended (“current period')

reference trick) final (fick}

37 008 670 102 31 December 2002

For announcement to the market

fxtracts from this repor! for anrouncenient 1 e market (see note 1) SA'DGG
Revenues from ordinary activities (ffem 1.7 ap 10.6% 1o 219963
Profit (loss) from ordinary aclivities after tax afiributable to up 337.7% 1o 4,995

members {item 1.22)

Profit (loss) from extraordinary items after tax attributable gain (loss) -
to members {item 2.3(d}; of

Net profit (loss} for the period attributable to members ap 537.7% 1o 4,995
fitem 111}

Dividends {distributions) Amount per security | Franked amount per
security

Final dividend (Preliminary final report only - jtem 15.4)

Interim dividend (Half vearly report only - item 15.6) 14¢ 14¢
Previous corresponding period (Preliminary finaf report -
item 13.5; half vearly report - item 15.7) B¢ B¢

T"Record date for determining entitlements to the
dividend 19 March 2603

{in the case of a trust, distribution} fsee item 15.2)

Brief explanation of any of the figures reported above (see Note 1} and short details of any bonus or cash
issue or other item(s) of importance not previously released to the market:

If this is a half yearly report it is to be read in conjunction with the most recent annual
financial report.

+ See chapter 19 for defined terms.
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Appendix 4B

Half vearly/preliminary final report

Condensed consolidated statement of financial performance

Cuarrent period ~ Previous corresponding
$A'000 period - $ADGO
1.1 Revenues from ordinary activities (see items 1.23
-1.25} 219,963 198,819
1.2 Esxpenses from ordinary activities {see items 1.206
& 1.27 210,325 194,379
1.3 Borrowing costs 1,316 1,026
1.4 Share of net profits (losses) of associates and joint
veniure entities (see jfen 10.7) - -
1.5 Profit (loss) from ordinary aciivities before tax 8,322 3,414
1.6 Income tax on ordinary activities fsee attached) 3,351 2,957
1.7  Profit (loss) from ordinary aciivities after tax 4,971 457
1.8 Profit (loss) from extraordinary items after tax
{zee item 2.5) - -
1.9 Net profif (loss) 4,971 457
LI0 Net profit {loss) attributable to outside *equity
interests (24) (472)
1.11 Net profit (loss} for the period attributable fo
members 4,995 929
Non-owner transaction changes in equity
12 Increase (decrease) in revaluation reserves
.13 Net exchange differences 1‘ec0g11ised n L?quity 189 436
14 Other revenue, expense and initial adjustments
recognised directly in equity (attach details)
Ipitial  adjustments  from UIG  transitional
1.15  provisions
1.16  Total transactions and adjustments recognised
directly in equity (items 1.12 to 1.15) 189 436
1.17 Total changes in equity not resulting from
transactions with owners as owners 5,184 1,365
Current period Previous
Earnings per security (EPS) corresponding
period
1.18 Basic EPS 14.7 7R
1.19  Diluted EPS 14.7 2R

+ See chapter 19 for defined terms.
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Half vearly/preliminary final report

Notes to the condensed consolidated statement of financial performance

Profit (loss) from ordinary activities attributable to members

Current  period - | Previous
$A00D corresponding period -
FA000
1.20  Profit (loss) from ordinary activities after tax
(item 1.7} 4,971 457
121 [ ey {plus) outside *equity interests (24) (472)
1.22  Profit (loss) from ordinary activities after
tax, attributable fo members 4,995 929

Revenue and expenses from ordinary activities
fyee note 15)

Current  period - | Previous
$AGO0 corresponding period -
$A'BO0
1.23  Revenue from sales or services 211,288 194,049
1.24  Interest revenue 334 191
1.25  Other relevant revenue 8,341 4,579
See attached for details.
1.26  Details of relevant expenses 207,194 191,135
See attached for details.
1.27 Depreciation and amortisation excluding 3,131 3,244
amortisation of intangibles (see item 2.3
Capitalised outlays
1.28 Interest costs capitalised in asset values - -
1.29  Outlays capitalised in intangibles (unless - -
arising from an "acquisition of a business)
Consolidated retained profits
Current period - Previous corresponding
$A'GO0 period - SAVGD
1.30 Retained profits (accumuiated losses) at the
beginning of the financial period 30,932 33,152
1.31  Net profit (loss) attributable to members {item
L1 4,995 929
1.32  Net transfers from (o) reserves {(details if
material) - -
1.33  Net effect of changes in accounting policies N N
1.34 Dividends and other equity distributions paid _
or payable ” (2,702}
1.35 Retained profifs (accumulated losses) at end
of linancial period 35,927 31,379

+ See chapter 19 for defined terms.
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Intangible and extraordinary items

Consolidated — current period

Before tax Related tax Related Amount (after
$A'000 $A'000 outside tax)
"'"equity attributable to
interests members
(a} b) [ $A'000 FA000
(©) {d)
2.1 Amortisation of goodwill 053 . ~ 053
2.2 Amortisation of other - - - -
intangibles
2.3 Total amoriisation of 9573 . N 9573
intangibles
2.4  Extrsordinary items . . . .
(details}
2.5 Tolal extraordinary items

Comparison of half year profits
{Prefiminary final report oniy)

31

32

Consolidated profit (loss) from ordinary
activities after tax attributable to members
reported for the fst half year (item 1.22 in the

half yearly report)

Consolidated profit (loss) from ordinary
activilies after tax attributable to members for

the 2nd half year

Current year - $A'G00

Previous year - $A'6G00

+ See chapter 19 for defined terms.

30/672062

Appendix 48 Page 4




Appendix 4B
Half vearly/preliminary final report

Condensed consolidated statement o!
financial position

At end of
current period

As shown in last
annual report

As m last half
yearly report

$AT000 FA000 $A'000

Current assets
4.1 Cash 7.418 7,536 4,473
4.2 Receivables 61,080 02,269 62,397
43 Investments - - -
4.4 Inventories 86,782 84,339 88,284
4.5 Tax assels - - -
4.6 Other {provide details if material) 1,954 1,056 1,236
4.7 Tolal current assets 137,234 155,200 156,390

Non-current assets
4.8 Receivables - - -
4.9 Investments (equity accounted) - - -
4.10 Other investments - - -
4.11 Invenfories - - -
4.12 Exploration and evaluation expenditure

capitalised fsee para .71 of AASB . . .

1022)
4.13 Development  properties  (“mining R A R

entities}
4.14 Other property, plant and equipment

(net) 61,709 65,059 67,961
4.15 Intangibles (ne} 25,831 25,655 26,422
4.16 Tax assels 4,343 4,048 3,651
417 Other {provide details if material) - - -
4.18 Total non-carrent assets 91,883 94,762 98,034
4.19 Total assets 249,117 249,962 254,424

Current liabiities
420 Payables 35,419 32,702 31,063
421 Interest bearing Habilities 3,050 - 4,154
422 Tax liabilities 2,243 3,796 2,255
4.23 Provisions exc. tax liabilities 7,249 11,315 22,673
4.24 Other {provide details if material) - - -
425  Total current fiabilities 47,961 47,813 60,145

Non-current liabilities
426 Payables - “ -
427 Interest bearing liabilities 37,116 43,219 35,169
4.28 Tax liabilities - - -
429 Provisions exc. tax liabilities 2,672 2,852 2,529
430 Other {provide details if material) 99 186 “
4.31 Total non-carrent liabilities 39,887 46,257 37,698

+ See chapter 19 for defined terms.
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Condensed consolidated statement of financial position continued

432 Total liabilities 87,848 94,070 97,843
4.33 Net assets 161,269 155,892 136,581

Equity
434  Capital/contributed equity 89,110 87,242 87,242
435  Reserves 32,980 32,791 32,571
436  Retained profits {accumulated losses} 35,927 30,932 31,379
4.37  Equity attributable fo members of the

parent entily 158,017 150,965 151,192
438  Outside "equity interests in controlled

entities 3,252 4,927 3,389
4.39  Total eguity 161,269 155,892 156,581
440  Preference capital included as part of

4.37 . . .

Notes to the condensed consolidated statement of financial position

Exploration and evaluation expenditure capitalised

{To be completed only by entities with mining interests i amoums are mererial. Include afl expendifuve incurvedj

Current period $A'000 | Previous
corresponding period -
$A'00D

5.1 Opening balance
5.2 Expenditure incurred during current period
5.3 Expenditure written off during current period
5.4 Acquisitions, disposals, revaluation
increments, etc.
5.5  Expenditure transferred to Development
Properties
5.6  Closing balance as shown in the
conselidated balance sheet (ffem 4.12;
Development properties
{To be completed only by entities with mining interests if amounts are matericl}

Current period $A'000 | Previous

corresponding

6.1
6.2
6.3

Opening balance

Expenditure incurred during current period
Expenditure transferred from exploration and
evaluation

petiod - $A'G00

+ See chapter 19 for defined terms.
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Half vearly/preliminary final report

6.4
6.5
6.6
6.7

Expenditure written off during current period
Acquisitions, disposals, revaluation
increments, etc.

Expenditure transferred to mine properties

Closing balance as shown in the

consolidated balance sheet firem 4,73

Condensed consolidated statement of cash tlows

Current period Previous
SA'000 corresponding period
- SATON)

Cash flows related fo eperating activities
7.1 Receipts from customers 237,077 216,859
7.2 Payments to suppliers and employees (224,057 (213,213)
7.3 Dividends received from associates - -
7.4 Other dividends received - "
7.5 Interest and other items of similar nature

received 324 191
7.6 Interest and other costs of finance paid (1,157} (1,05%)
7.7 Income taxes paid (5,189} (3,639)
7.8 Other {provide details if material) - -
7.9 Net operating cash flows 7,008 (862)

Cash flows related e investing activiies
7.10 Payment for purchases of property, plant and _

equipment (3,560} (4,364)
7.11 Proceeds from sale of property, plant and

equipment 4,183 1,207
7.12 Payment for purchases of equity iavestments - -
7.13 Proceeds from sale of equity mvestments - -
7.14 Loans to other entities - -
7.15 Loans repaid by other entities - -
7.16 Payment for purchase of businesses (562) -
7.17 Net investing cash flows 61 (3,157)

Cash flows related fe financing activities
718 Proceeds from issues of Tsecurities (shares, R A

options, etc.}
7.19 Proceeds from horrowings - 5,069
7.20 Repayment of borrowings (6,103} -
7.21 Dividends paid (4,134) (5,119)
7.22 Other {provide details if material) - -
7.23 Nef financing cash flows (10,237} (50)
7.24 Nef increase {(ecrease) in cash held (3,168) (4,069)
7.25 Cash at beginning of period 7,536 4,388

{see Reconcilintion of cush)
7.26 Exchange rate adjustments to item 7.25. - -
7.27 Cash at end of period 4,368 319

fsee Reconcilintion of cash)

+ See chapter 19 for defined terms.
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Non-cash financing and investing activities

Dietatls of firancing and investing transactions which have had a material effect on consolidated assets and liabilities
hut did not involve cash flows are as follows. { If an amoun! is quantified, show comparative amount.j

Reconciliation of cash

Reconciliation of cash at the end of the period (as
shown in the consolidated statement of cash flows) to
the related items in the accounts s ag follows.

Current period $A'G00

Previous
correspoading
pertod - $A'060

8.1  Cash on hand and at bank 2,786 423
8.2  Deposits at call 4,632 4,050
8.3 Bank overdraft (3,050) (4,154)
8.4  Other (provide details) - -
8.5  Total cash at end of period (item 7.27) 4,368 319
(Other notes to the condensed financial statements
Ratios Current period Previous
correspoading
Period
Profit before tax / revenue
9.1 Consolidated profit (loss) from ordinary
act{V1ers be‘l"ore tax (ffem 1.3) as a percentage 3 78%% 1725,
of revenue {ifem 1.1Y
Profif after tax / Yequity inferests
9.2 Consolidated net profit (loss) from ordinary
activities after tax attributable to members
{item 111} as a percentage of equity {similarly
attributable) at the end of the period {item 3.16% 0.61%

4.37)

+ See chapter 19 for defined terms.
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Earnings per security {EPS)

10. Details of basic and difuted EPS reported separately in accordance with paragraph 9 and 18 of
AASB 1027 Earnings Per Share are as Tollows.

Basic and diluted earnings per share (cents) 14.7

As there are no potential ordinary shares on issue, basic and diluted eamings per share are the
same.

NTA backing Current period Pre}"ious corresponding
{see note 7) period
LT Net tangible asset backing per *ordinary

security $3.86 $3.69

Discontinuing Operations

{Eniities muist report a description of any significamt activities or events relafing to discontinuing operations in goeordance
with paragraph 7.3 (g} of 4488 1029 Interim Financial Reporting, or, the details of discontinuing operations they have
disclosed in their gocounts in accordance with AASE 1042 Discontinuing Operations (see note §7}.)

12.1 Discontinuing Operations

+ See chapter 19 for defined terms.
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Control gained over entities having material effect

13.1  Name of entity {or group of
entities)

13.2 Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the controlled entity {or $
group of entities) since the date in the current period on

which control was "acquired

13.3 Date from which such profit has been calculated

13.4 Profit (loss) from ordinary activities and extraordinary
items after tax of the controlled entity {or group of entities) $
for the whole of the previous corresponding period

Loss of control of entities having material effect

14.1 Name ol entity {or group of entities)

14.2 Consolidated profit {loss) from ordinary activities and
extraordinary items after tax of the controlled entity {or group $
of entities) for the current period to the date of loss of control

143  Date to which the profit {loss} in item 14.2 has been calculated

144 Consolidated profit {loss) from ordinary activities and
extraordinary ilems after tax of the controlled entity {or group $
of entities) while controlled during the whole of the previous
corresponding period

14.5  Contribution to consoldated profit (loss) from ordinary
activities and extraordinary items rom sale of interest leading g
to loss of control

Dividends (in the case of a trust, distributions)

2 April 2003

15.1 Date the dividend {distribution} is payable

152 “4Record date fo determine entitiements fo the dividend
{distribution) {ie, on the basis of proper instruments of transfer
received by 5.00 pm if Vsecurities are not *CHESS approved,
or security holding balances established by 5.00 pm or such 19 March 2003

FCHESS approved)

15.3 Il 3 1s a final dividend, has it been declared?
(Prefiminary final report only)

+ See chapter 19 for defined terms.
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Half vearly/preliminary final report

Amount per security

Amount per Franked Amount per
security amount per security of
security at foreign source
30% tax (see dividend
note 4}
(Preliminary final report only)
15.4 Final dividend: Current year ¢ ¢ ¢
15.5 Previous year ¢ ¢ ¢
(Half vearly and preliminary final reporis)
15.6 Interim dividend: Current year 14¢ 14¢ .
157 Previous year 8¢ 8¢ - ¢

Total dividend {distribution} per security (interim plus final)
(Preliminary final report only)

Current year Previous year

158 *Ordinary securities

15.9

Preference "securities

Half yearly report - interim dividend (distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities

Current period $A'G00 Previous corresponding

period - $A'0G0

1510 *Ordinary securities feach class separately) 4,790 2,702

1511 preference *securities feach class

separately}

15,12  Other equity instraments feach class
separately)

15.13  Total 4,790 2,702

The *dividend or distribution plans shown below are in operation.

+ See chapter 19 for defined terms.
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At the Annual General Meeting held in November 2002, the Company anncunced the re-introduction of the
dividend reinvestment plan {DRP} with effect from the interim dividend to be paid on 2 Apri 2003.

The Company’s DRP was established in 1991 with shareholder approval but has been suspended since
1996, In light of this lapse of time, all previous participation instructions have been disregarded and new
nstructions are now being sought from sharcholders. Revised information booklets containing the ferms
and conditions of the DRP were despatched to shareholders on 17 February 2003, No substantive
amendments have been made to the terms and conditions and any changes reflect updated references to
current legislation.

The Directors have decided to apply a 2.5% discount to the subscription price of shares to be issued under
the DRP. This rate will continuve to apply until the Directors determine otherwise.

To participate in the DRP for the interim dividend, shareholders will be reguired to return an application
form by 19 March 2003 - the record date for the interim dividend.

The last date{s) for receipt of election notices for the .
%) ' 19 March 2003

*dividend or distribution plans

Any other disclosures in relation to dividends (distributions). (For half vearly reporis, provide details in
accordance with paragraph 7.31d) of AASB 1029 Interim Financial Reporting)

Details of aggregate share of profits (losses) of associates and joint venfure
entities

Current period Previous
Group’s share of asseciates’ and joint venture | $A'000 corresponding period
entities’: - SADOD

16.1  Profit (loss} from ordinary activities before tax

16.2  Income tax on ordinary activities

16.3  Profit {loss) from ordinary actlivities after
tax

16.4 Extraordinary items net of tax

16.5 Net profif (foss)

16.6  Adjustments

16.7 Share of net profit {loss) of asseciales and
joint venture entities

Material interests in entities which are not controlled entities

The economic emtity has an inferest (that s material to it} in the following entities. (If the interest was acguired or
disposed of during either the curvent o previous corvesponding period, indicate date of goguisition {from dd/mmsy”)
or disposal (Vto ddimmfve )

+ See chapter 19 for defined terms.
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Name of entity

Percentage of ownership
interest held at end of period or
date of digposal

Contribution to net profit (loss) {item

1.9)

. Current Previous Current period Previous
17.1 Equity accounted } . . s . ;
s petiod corresponding | $A°000 corresponding
associates and . .
int venture period petiod -
Jom. e $A°000
entities
17.2  Total

17.3  {her matenial
interests

17.4 Total

Issued and quoted securities at end of current period
{Description pust include vate of interest and any redemption or conversion rights together with prices and dates)

Issue Amount
Category of +eecurities Total mumber Number quoted price per | paid up
) security per
(see note | security
i4) (see
{(cents) note 14}
{cents)
18.1 Preference Tsecurities
fdescription)
18.2  Changes during current period
{(a) Increases through issues
(1) Decreases through returns
ol capital, buybacks,
rederplions
18.3 +()rdinar}’ securities
34,211,474 34,211,474
18.4  Changes during current period
{(a) Increases through issues 437,068 437,068

(b} Decreases through returas
of capital, buybacks

+ See chapter 19 for defined terms.
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18.5 *Convertible debt securities
(description and conversion
Juactor)

18.6  Changes during current period
{(a) Increases through issues
(b} Decreases through
securities matured, converted

18.7 Options {description and Exercise Expiry
conversion factor) price duate
(if any)

18.8  Issoed during current period

18.9  Exercised during current
period

18.10  Expired during current period

18.11  Debentares fdescription)

18.12  Changes during current period
{(a) Increases through issues

(b} Decreases through
securities matured, converted

18.13  Unsecured notes
fdescription)

18.14  Changes during current period
(a) Increases through issues

(b} Decreases through
securities matured, converted

Segment reporting

(Information on the business and geographical segments of the entity must be reported for the current period in
accordance with AASB 1003: Segment Reporting and for half vear reports, AASB 1029 Interim Financial
Reporting. Because entities employ different structures a pro forma cannot be provided. Segment information in
the layout employed in the entity’s “accounts should be reported separately and attached to this report.)

Comments by directors

{Comments on the following matters are required by ASX or, in relation to the half vearly report, by A4ASE HZ29: hterim
Financied Reporting.  The comments do not take the place of the directors' report and statement {as reguired by the
Corporations Act) and may be incorporated into the directors’ report and statemesnt. For both half vearly and preliminary final
reports, if there are no comments in a section, state NIL. If there is insufficient space to comunent, aftach nofes to this report.}

Basis of fimancial report preparation

191 I'this report is a half vearly report, it is a general purpose financial report prepared in accordance with
the listing rules and AASB 1029: Interim Financial Reporting. It should be vead in conjunction with the
fast “annual veport and any announcements to the market made by the entity duving the period. The
financial statements in this report ore “condensed financial statements” as defined in AASB 1029:

+ See chapter 19 for defined terms.
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Interim Financiaf Reporting. This report does not include all the notes of the type normally included in an
annual financial report. | Delete if preliminary final report.]

19.2  Material factors affecting the revenues and expenses of the economic entity for the current period. Ina
half yearly report, provide explanatory comments about any seasonal or hregular factors affecting
operations.

Nil

193 A description of each event since the end of the current period which has had a matertal effect and which
is not already reported elsewhere in this Appendix or in attachments, with financial effect quantified (if
possible}.

In January 2003, Coventry Group Ltd entered into an unconditional contract for the sale
of a property 1n the Perth metropolifan area. The pre-tax profit on this disposal will be
approximately $953,000. The financial effects of this transaction have not been brought
to account as at 31 December 2002.

194 Franking credits available and prospects for paying fully or partly franked dividends for at least the next
year.

The franking account balance as at 31 December 2002 1s $23,019,079. The Company has
good prospects of paying fully franked dividends for at ieast the next year.

19.5  Unless disclosed below, the accounting policies, estimation methods and measurement bases used in this
report are the same as those used in the last annual report. Any changes in accounting policies, estimation
methods and measurement bases since the last annual report are disclosed as follows. (Disclose changes and
differences i the half yearly report 11 accordance with 44588 1029: frterim Financial Reporfing, Disclose changes
in accounting policies in the preliminary final report in accordance with AASE JO0I: Accounting Policies-
Diselosure).

19.6  Revisions in estimates of amounis reported in previous interim periods. For half vearly reports the nature
and amount of revisions in estimates of amounts reported in previous +aanual reports if those revisions
have a material effect in this hall vear.

Nii

+ See chapter 19 for defined terms.
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19.7 Changes in contingent Habilities or assets. For halfl yearly repotts, changes in contingent liabilities and
contingent assets since the last * annual report.

Nii

Additional disclosure for trusts

2001  Number of units held by the management
company or responsible entity or their
related parties.

202 A statement of the fees and commissions
payable to the management company or
responsible entity.

Identify:

. ieitial service charges
* management lees

. other fees

Annual meeting

(Prefiminary final report only)

The annual meeting will be held as follows:

Place

Date

Time

Approximate date the Tannual report will be
available

Compliance statement

I This report has been prepared in accordance with AASB Standards, other AASB authoritative
pronouncements and Urgent lssues Group Consensus Views or other standards acceptable to
ASX (see note 12).

Fdentify other standards used

2 This report, and the “accounts upon which the report is based (if separate), use the same
accounting policies.

3 This report does give a true and fair view of the matters disclosed (see note 2).

4 This report is based on “accounts to which one of the following applies.

+ See chapter 19 for defined terms.

30/6/2002 Appendix 48 Page 16



Appendix 4B
Half vearly/preliminary final report

(Tick one)

D The “accounts have been J The Taccounts have Dbeen
audited. subject fo review.

D The “accounts are in the The “accounts have nof vet
process of being audited or been audited or reviewed.

subject to review.

5 If the audit report or review by the auditor is not attached, details of any qualifications are
attached/will follow immediately they are available* (delete one). (Half vearly report only -
the audit report or review by the auditor must be attached o this report if this report is to
satisfyv the requirements of the Corporations Act.)

6 The entity has a formally constituted audit committee.

Sign here: eeeeeeeeeeeee et eee e et een Date: 5 March 2003
Company Secretary

Print name: JOHN COLLE
Notes

1. For announcement to the market The percentage changes referred to in this section are the
percentage changes caleulated by comparing the current period’s figures with those for the
previous corresponding period. Do not show percentage changes if the change is from profit to
loss or loss to profit, but stull show whether the change was up or down. [f changes in
accounting policies or procedures have had a material elfect on reported figures, do not show
either directional or percentage changes in profits. Explain the reason for the omissions in the
note at the end of the announcement section. Entifies are encouraged to attach notes or fuller
explanations of any significant changes to any of the items in page 1. The area at the end of
the announcement section can be used o provide a cross reference to any such attachment.

2. True and fair view [ this report does not give a true and fair view of a matter {for example,
because compliance with an Accounting Standard 1s required) the entity must attach a note
providing additional information and explanations to give a true and fair view.

3 Condensed consolidated statement of financial performance
Item 1.1 The definition of “revenue” and an explanation of “ordinary activities” are set
out in A44SR 1004: Revenue, and AASB 1018 Statement of Fingncial
Performance.
Item 1.6 Thig item refers to the total tax atiributable to the amount shown in item 1.5

Tax includes income tax and capital gains fax (if any} but excludes taxes
treated as expenses from ordinary activities {eg, fringe benefits tax).

4. Income tax If the amount provided for income tax in this report differs {or would differ but
for compensatory items) by more than 15% from the amount of income tax prima facie
payable on the profit before tax, the entity must explain in a note the major items responsible
for the difference and their amounts. The rate of tax applicable to the franking amouni per

+ See chapter 19 for defined terms.
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6.

9.

10.

dividend should be inserted in the heading for the column “Franked amount per security at %
tax” for items 15.4 10 15.7.

Condensed consclidated statement of financial position

Format The format of the consolidated staternent of financial position should be followed as
closely as possible. However, additional items may be added if greater clarity of exposition
will be achieved, provided the disclosure still meets the requirements of AASE 1029: Interim
Financial Reporting, and AASB 1040: Statement of Financial Position.  Also, banking
institutions, trusts and financial institutions may substitute a clear Liquidity ranking for the
Current/Non-Current classification.

Basis of revaluation [ there has been a material revaluation of non-current assets {including
investments) since the last “annual report, the entity must describe the basis of revaluation
adopted. The description must meet the requirements of 4AASE 1010: Accounting for the
Revaluation of Non-Current Assets.  If the entity has adopted a procedure of regular
revaluation, the basis for which has been disclosed and has not changed, no additional
disclosure 1s required.

Condensed consoiidated statement of cash flows For definitions of “cash” and other terms
used in this report see AASB 1026 Statement of Cash Flows. Entities should follow the form
as closely as possible, but variations are permitied if the directors (in the case of a frust, the
management company) believe that this presentation is inappropriate.  However, the
presentation adopted must meet the requirements of A4S 1026. TMining exploration entities
may use the form of cash flow statement in Appendix 5.

Net tangible assei backing Net tangible assets are determined by deducting from total
tangible assets all claims on those assets ranking ahead of the Tordinary securities (ie, all
liabilities, preference shares, outside ~equity inferests ete). ~ Mining entities are nof required
fo state a net tangible asset backing per Tordinary security.

Gain and loss of control over entities The gain or loss must be disclosed if it has a material
effect on the “accounts. Details must include the contribution for each gain or loss that
increased or decreased the entity’s consclidated profit {loss) from ordinary activities and
extraordinary items after tax by more than 5% compared to the previous corresponding period.

Rounding of figures This report anticipates that the information required is given to the
nearest $1,000. If an entity reports exact figures, the $A’000 headings must be amended. 1f
an entity qualifies under ASIC Class Order 98/0100 dated 10 July 1998, it may report to the
nearest million dollars, or to the nearest $100,000, and the $A’000 headings must be
amended.

Comparative figures Comparative figures are to be presented in accordance with 4458 1018
or AASB 1029 Interim Financial Reporting as appropriate and are the unadjusted figures from
the latest annual or half year report as appropriate. However, if an adjustent has been made
in accordance with an accounting standard or other reason or if there is a lack of
comparabifity, a note explaining the position should be attached. For the statement of
financial performance, 44ASB 1029 Interim Financial Reporting requires information on a year
to date basis in addition to the current interim period. Normally an Appendix 4B to which
AASB 1029 Interim Financial Reporting applies would be for the half year and consequently
the information in the current period is also the year to date. If an Appendix 413 Half yearly
version 18 produced for an additional interimi period (eg because of a change of reporting

+ See chapter 19 for defined terms.
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period}, the entity must provide the year to date information and comparatives required by
AASB 1029 Interim Financial Reporting. This should be in the formi of a muiti-column
version of the consolidated statemeni of financial performance ag an attachment to the
additional Appendix 43.

Additional infermation An entity may disclose additional infermation about any matter, and
must do so if the information is material to an understanding of the reports. The information
may be an expansion of the material contained in this report, or contained in a note attached to
the report. The requirement under the listing rules for an entity to complete thig report does
not prevent the entity issuing reports more frequently.  Additional material lodged with the
*TASIC under the Corporations Act must also be given to ASX. For example, a director’s
report and declaration, if lodged with the TASIC, must be given to ASX.

Accounting Standards ASX will accept, for example, the use of International Accounting
Standards for foreign entities. If the standards used do not address a topic, the Australian
standard on that topic (if one exists) must be complied with.

Corporations Act financial statements This report may be able to be used by an entity
required (o comply with the Corporations Act as part of its half-year financial statements if
prepared in accordance with Australian Accounting Standards.

Issued and qguoted securities The issue price and amount paid up 18 not reguired in items
18.1 and 18.3 for fidly paid securities.

Details of expenses AASB 107§ requires disclosure of expenses from ordinary activities
according to either their nature or function. For foreign entities, there are similar requirernents
in other accounting standards accepted by ASX. 44858 ED 105 clarifies that the disclosures
required by A4SB 7018 must be either a4/l according to nature or «ff according to function.
Entities must disclose details of expenses using the layout (by nature or function) employed mn
their Taccounts.

The information in lines 1.23 to 1.27 may be provided in an attachment to Appendix 4B.

Relevant Items AA4SB 1018 requires the separate disclosure of specific revenues and
expenses which are not extraordinary but which are of a size, nature or incidence that
disclosure 18 refevant in explaming the financial performance of the reporting entity. The term
“relevance” i1s defined m AASB 1078, There is an equivalent requirement in AASB 1029:
Interim Financial Reporting. For foreign entities, there are similar requirements in other
accounting standards accepted by ASX.

Dollars If reporting is not in A$, all references to $A must be changed to the reporting
currency. I reporting 15 not 1 thousands of dollars, all references to “000” must be changed
to the reporting value.

Discontinuing operations

Half yearly report

All entities must provide the information required in paragraph 12 for half years beginning on
or after 1 July 2001.

Preliminary final report

+ See chapter 19 for defined terms.
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Entities must either provide a description of any sigaificant activities or events relating to
discontinuing operations equivalent to that required by paragraph 7.5 (g) of A4SB 1029:
Interim Financial Reporting, or, the details of discontinuing operations they are required to
disclose in their “accounts in accordance with A4SB 1042 Discontinuing Operations.

In any case the information may be provided as an attachment to this Appendix 4B.

1. Format

This form is a Word document but an entity can re-format the doecument info Excel or similar
applications for submission to the Companies Anmouncenients Office in ASX.

+ See chapter 19 for defined terms.
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Income Tax On Ordinary Activities

The group’s effective tax rate for the six months fo 31 December 2002 is 40.3% compared to
the company fax rate of 30%. This higher effective tax rate was caused by the inability to
offset $367,000 of tax osses incurred by the subsidiary, Coventry Auto Parts Pty Lid, agamst

the taxable mcome of other group companies.

The future effective rate should reduce, now that Coventry Auto Parts Pty Ltd is wholly
owned and any future losses mcurred by this subsidiary can be grouped.

Other Relevant Revenue

Previous Corresponding

Current Period Period
$A°000 $A000

Discounts and rebates 3,023 2,708
Proceeds on disposal of non-current
assets 4,183 1,207
Rental income 239 93
Other mcome 896 571
Total other relevant revenue 8,341 4,579
Relevant Expenses
Cost of sales of goods 137,730 126,135
Employee benefits 41,222 39,916
Book value of assets soid 3,914 1,099
Occupancy costs 4,637 4,542
Communication Costs 1,650 1,943
Amortisation of goodwill 953 846
Other expenses 17,088 16,654
Total relevant expenses 207,194 191,135

+ See chapter 19 for defined terms.
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Segment information

Primary reporting - business segments

Automotive Industrial
Half-year Parts Products Bitumen Gasket
2002 Distribution Distribution Products  Manufacturing  Corporate Other  Elimination Consolidated
000 $000 $000 $600 $000 $000 $000 $000
Total segment
revenue 115,527 87,948 6,939 6,723 4,541 - (1,715) 219,963
Segment operating
profit/(loss) before
income tax 2,029 7,567 789 643 (2,705) (1 - 8,322
Half-year
2001
Total segment
revenue 107,586 77,887 6,452 7,137 BG4 - (1,047) 198,819
Segment operating
profit/(loss) before
Income tax (1,615y 5,679 716 239 (2,203) - - 3414

1. Includes loss incurred by Coventry Auto Parts Pty Ltd of $3.16 miilion.

2. Includes loss meurred by Coventry Auto Parts Pty Lid of $5.59 million. The now closed Victorian operation incurred $1.96 million of this loss, inclusive of closure costs.

+ See chapter 19 for defined terms.
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