





FY03

FY04

H1

H2

TOTAL

H1

H2

TOTAL

Sales

EBITA (before significant
items - nil in 2004)

Tax

| Net Profit After Tax (before
| outside equity interest)

211.3

10.3

204.2

10.3

2.7

5.9

415.5

20.6

6.0

10.9

217.0

12.2

3.2

7.5

216.9

12.5

3.6

7.7

433.9

24.7

6.8”

16.2




FY03 FYO4
H1* H2* | TOTAL | H1* H2* | TOTAL
% %o % % Yo %o
EBITA/sales 4.9 5.0 4.9 5.6 5.8 5.7
Return on Capital Employed | 10.8 11.1 11.0 13.0 | 13.7 13.6
(EBITA/equity + net debt)
Return on Equity 6.2 7.2 6.7 9.0 8.0 9.0

(NPAT/equity)

* Ratios are annualised where appropriate.




FY03

FY04

Operating Cash Flow

Closing Net Interest Bearing Debt
Closing Equity

Net Debt/Equity

Interest Cover
(EBITA/net interest)

22.4
23.3
162.8
14.3%
11.1

20.2
12.5
169.9
7.3%
21.0




FY02 FY03 FY04
PS — cents 13.4 31.5 42.5
Dividend per share - cents 20.0 30.0 34.0
Franking 100% 100% 100%




CAPITAL EMPLOYED - 30 JUNE 2004 RETURN ON
CAPITAL EMPLOYED

Corporate®
$23.7M Automotive
(2003: $63.5M

$18.5M) (2003:
$60.2M)

Gaskels
$8.0M
(2003
$8.6M)

Bitumen
$5.1M
{2003:
$5.0M)

Y%

Industrial ™ 0
$69.6M Automotiva Induistrial

(2003:
§70.5M) B 2003

Gaskets

. Capital Employed = | | Return on Capital Employed =
Assets ~ Creditors and Provisions | . EBITA/Capital Employed

* lncludes land -faé_h' ulidmgs; and net déb‘t‘




FY03 FY04
Capital expenditure $8.6M $7.2M
Annual stock turns 3.1tumns | 3.2 turns
Days sales in trade debtors 54 days 56 days




$M

FY03

FY04

H2

TOTAL

H1

H2

TOTAL

Sales

EBIT *
- Parent (WA/SA)
- CAP (NSW/QLD)

113.9

4.2
(3.2)

113.7

5.2
(2.6)

227.6

9.4
(6.8)

118.2

5.8
(2.4)

122.2

5.4
(1.7)

240.4

11.2
(4.1)

1.0

0.9%

2.6

3.6

1.6%

3.4

2. 91_.% | '

3.7

3.0%

7.1

29%

EBIT/Sales Margin____

2.3% |

~ * Before significant items (nil in 2004).







FY03 FY04
H1 H2 | TOTAL | H1 H2 | TOTAL
Sales 85.5 79.8 165.3 884 | 83.3 171.7
EBIT 7.5 6.2 13.7 8.1 7.8 15.9
EBIT/Sales Margin 8.7% | 7.7% 8.3% 9.1% | 9.3% 9.2%







FY03 FY04
$ H1 H2 | TOTAL | H1 H2 | TOTAL
Sales 6.9 6.7 13.6 59 7.1 13.0
EBIT 0.7 0.7 1.4 0.4 0.9 1.3
10.7% | 10.7% | 10.7% 13.3% | 10.1%

EBIT/Sales Margin




FY03 FYO04
$ H1 H2 | TOTAL | H1 H2 | TOTAL
Sales 6.7 58 12.5 6.4 6.0 12.4
EBIT 0.6 0.6 1.2 0.9 0.9 1.8
EBIT/Sales Margin 9.6% | 10.1% 9.9% | 13.3% | 16.1% | 14.6%



















