ABN 37 008570102 253 ‘Waltar Road

Morley, Westarn Avseralia
P13 By 63, Morioy WA 643
Teleghons  [68) 92760227

Fecsimile (08 9276 1666
Weh i coleomay

ASX: Media Release 22 December 2004

AUTOMOTIVE DIVISION ACQUISITION - ALICE SPRINGS

Coventry Group Ltd (CGL) has entered into an agresment to purchase the Alice Springs
based Southcott Aulo Centre (Southcott) business from Southcot Pty Lid for a
consideration of $0.5 million.

The Southcott business distributes automotive parts and accessories to both trade and
refail customers in Alice Springs and the surrounding regional areas.

The business will be a bolt-on acquisition to CGL's recently acquired Northern Territory
based Independent Motor Mart (IMM).

CGL's Chief Executive Officer, Chris Glenn said, “The acquisition will strengthen IMM's
branch network in the NT and will further increase CGL's leading position in the NT
market.”

Post-acquisition, the IMM business will have branches located in all major business
centres of the Northern Territory with four locations in Darwin, one in Katherine and the
new location in Alice Springs. _ -

Southcott had sales in excess of $1.3 million in the 2003/04 financial year. The purchase

price was equivalent to 3.7 times EBITA and provides significant growth and cost
synergies for IMM.

The expansion of the NT automofive business demonstrates CGL's commitment in
pursuing acquisitions and growth opportunities that contribute positively {0 earnings and
meet CGL's strict return on capital targets.

For further information, please contact:
Chris Glenn, Chief Executive Officer
Telephone: (08) 9276 0222




