APAC RESOURCES

FACSIMILE MESSAGE

To : Company Announcemcnts Platform Fax No
Australian Securities Exchange Limited

CC : Mr. Craig Willis, Director of Fax No
Modena Resources Limited

(61) 29778 0999

(by email)

From : Samantha Fung Fax No (852) 2541 9133
Date  : 6 May 2010 Page(s) 3 (includine this page)
Dear Sits,

Modena Resources Limited (ACN: 119 749 647)

Please find enclosed a Form 60% — Notice of initial of substantia! holder in respect of
the interests of APAC Resources Limited in Modena Resources Limited.

Yours faithfully
For and on behalf of
APAC RESOURCES LIMITED

Samantha Fung
Company Secretary
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Form 603

Corporations Act 2004

Section 6718

Notice of initial substantial holder

To_ Comnpany Name/Schema

ACN/ARSN

WModena Resources Limitad (*Madana”)

119 749 647

1. Details of substantial holder (1)

Nama

APAC Resources Capital Limited and APAGC Resources Limited

ACNIARSN (if appilcable) NIA

The holder becarte a substantial holder on

2, Detalls of vating power

The total number of votes attached to all the voting shares In
interest (3) In on the date the substantial holder becarme & su

04/05/2010

the company or veting interests in the: schema fhat the subetantial holdar ar an asgoclate (2) had a refevant
batantial holder are a8 fallows:

Clasa of securitlas (4)

Number of securiiies

Porson's votes (5) Visting power (8)

Fully pald ordirary shares
("Sharag™

50,600,600

£0,000,000 7.07%

3. Detailz of relevant interests

The nature of the rlevant interest the substantial holder or an assogate had in

ara as ollows:

the following voting securities on the date the substartial Holder bacame a substantial haolder

Holder of relevant Intorest

Nature of relevant interest (7) Class and number of securities

APAC Resources Capital Limited due to
subserption of 50,000,000 Skares under the
placement of new Sharas In Modena,
Please refer o the announcemant of
Modena datad 3 February 2010.

The holder of 50,000,000 Sharas 50,000,000 Shares

APAC Resources Limlted

A assodiate of APAC Resources Capital Limited by | 50,000,000 Shares
reason of being the halding company of ARAG
Rasources Capital Limited

4, Details of present registared holders

The persons ragistered as holders of the securities refarmed to in paragraph 3 above are as follows:

Holder of relavant
intorast

Registered holder of
securities

Person entitied (o be Glass and number
raglstared as holder (8) of secutities

APAG Substantial Holders

APAC Rescurces Capital Limitad APAC Rasalirees Capital Limitad 50,000,000 Sharag

5. Consideration

The consideration paid for each relevant Interast refermsd to In

substantial holder is a3 follows:

paragreph 3 above, and acquired in the four months prior to the day that the substantial holder bacama &

Holder of relevant interest Date of acquigition Consideration (9) Clags and number of
sepurties
Cash Non-Cash
APAC Substantial Holders | 04/05/2010 A$2,000,000.00 M 50,000,000 Shares

443932 1
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6. Assopiates

The reasons the persong named in paragraph 3 above are assaciates of the substantial halder are as follows:

Nama and ACN/ARSN (If applicabla) Matura of association
APAG Resourges Limited An assaciate of APAC Resources Capital Limited by reason of having
conirol of APAC Regources Capital Limjted

7. Addresses

The athiresses of persons named In this form are as follows:

Nama Address

APAC Resaurces Capital Limited CA APAC Resources Limited. 32F, Ghina Cnline: Cantre, 333 Lockhart
Road, Wanghsi, Hong Kang

APAC Resourcas Lititad 327, Ching Online Cantre, 333 Lockhar Road, Wanehal, Hong Kang

Signature
print name mgntha Fung Sam lv‘{igp"' / Capacly  Company Secratary
sign here w (ﬁuﬁ"‘"”( date 06/05/2010
i,
DIRECTIONS
{1} I there are a number of substantial holders Wwith sitvilar o related retevant interasts (eq & corporation and He refated corporations, or the manager and trustea of

an equity trust), the names could be Included i an annexute to the form, If the relevant interests of 2 froup of parsons are ussentially similar, they may be
referred to throughout the form as 2 specifically named group i the membership of each group, with the names and addresses of members ja clearly set out in

paragraph 7 of the form,

(@ See the dofinition of *assoclate” in seetion 9 of he Corparations Act 2001,

(3 See the definition of "relovant inferast” In aastions 808 ant! B71B(7) of the Corparations Act 2001,

{4 The voting shares of a campany constitlte one elass unless divided Inte separate classes,

{5 ;I'r;;r tottalr rumber of votes attached 4o all tha wing shares in the Company or voting interasts in ihe schame {If ary) thet the person or an assoclate has a relavant
nterest i,

{6} The person's voles divided by the total votes in the hady corporate or scheme murlfiphed by 100,

{7} Inluda detatts of
(&) any ralevant agreement or other sircumstancas by which the refavant interest wasg acquired. If subsection 6718(4) applies, & copy of any document

setting out the terms of any relevant agroaiment, and a statement by the person giving full and aceurate detalls of any contract scheme o
amangeme:nt, must accompany this form, togather with & written statarmen certitying this contract, scheme or amangement ang

(7]} any qualification of the power of o person 1o axercise, ontrol the mxarcise of, or influence the exeriae of, the voting powars or dizposal of tha
securities to which the relevant interast relatas (indioating clearly the particular sacurities to which the qualification appites),

See the definftion of “relevant agraement” In section 9 of the Corporations Act 2001

{8) If the substantial hotder s unable to determine the idenllty of the persan {eg # the relevant interest arises bocgyss of an option) writ "unknown”

(9) Detaifs of the consideration musat include any and all benefits, money and other, that ANy persan from whom a relovant Internst wag acquired has, or may,
become antited to receive in felation to that acquisttion. Datalls mugt be included even if the beneflf fs conditionat on the happening or not of a contingency.

Detalls must be Includad of any benefit pald on bahalf of the substantial holdar or its assogiate in felation fo the actuishions, even if they are nol paid directly to
the person from whom the mlavant Interest was acquired,
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