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Who is Corazon?

New high-grade nickel-copper sulphide discovery
at an old mining district in Canada

Ml

Junior explorer ASX : CZN Market cap $20.68M

(.

Discovery hole 23.75 m @ 3.34% Ni, 1.54% Cu, 0.08% Co
Analogies with historical mined high-grade
1.9Mt @ 2.5%Ni, 1.15%Cu + Co
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Investment Highlights
2 Spectacular new nickel sulphide discovery below historical nickel mine

> CZN discovery hole: 23.75m @ 3.34% Ni, 1.54% Cu, 0.08% Co

< Corazon with option to earn 100% equity in project
o Canada’s 34 largest nickel producing area, with Corazon the largest

landholder in the area
@ Excellent infrastructure / strong local mining culture

@ Current Exploration Target* of 28kt to 66kt Ni (+ significant Cu & Co
credits), to be upgraded in December Quarter 2011, following recent

discovery
o Exploration drilling ongoing — regular news flow over coming months

@ Capital structure has little downside risk
[* This Exploration Target is conceptual in nature, there has been insufficient exploration (namely drilling) to define a mineral
resource and it is uncertain if further exploration will result in the determination of a mineral resource. ]
C O R & & © N M N I N G L M | T E D




Key Financial Statistics

Share Pric

A$ $ 3 mmmmm Daily Volume Traded On-Market Daily Close Price 7]
Current Price 0.15 & 80 5
g s
Ordinary shares ' # 137,891,415 g o020 70
Options 2 # 71,357,710 L 6.0
Market Capitalisation A$m $20.68m 0181 .
Cash3 A$m $4.02 L 4o
0.10
Debt A$m Nil a0
Enterprise Value A$m $16.66
0.05 | L 2.0
Factors 21 million sharesto be issued pursuant to shareholder approval L 10
Volume weighted exercise price of $0.185
— L 0.0

Includes $2.52 million to be received upon shareholder approval of a -
Nov-10 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11 Jun-11 Ju-11  Aug-11 Sep-11  Oct-11

second tranche of the recent placement, on 14 December 2011

Board and l
. . . =M ie Bank Limited
Clive Jones Non-Executive Chairman R
. . X UBSWealth Management
Brett Smith Managing Director
Directors
Jonathan Downes Non-Executive Director
m Other C2N Share Holders
Adrian Byass Non-Executive Director Factorsthe issue of 21 milion
shares, which are pending
Rob Omr Company Secreta shareholder approval on 14
pany ry PP
. . December 2011
Andy Thompson Chief Geologist
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'lyrin Lake Mine

Lynn Lake — Project Location

Project Highlights
Canada’s 3rd largest nickel producing area

C2N —largest land holder in region
Excellent infrastructure —regional hub
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- Fbaq orrail accessto srrllelters .
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Lynn Lake — Mining Centre

Historical Production

(]

Sheritt Gordon operation — 1953 to 1976 — 23 years
Production - 22.2 Mt @ 1% Ni & 0.5% Cu

> Historical nickel price at < US$2/Ib

2 Maximum mining depth to 1,100m below surface

Ml

@ Current Resources

2  The “APlug” Deposits

Pophecy Patinum Resource ToX-V: NKL
(Measured+ Indicated+ Inferred @ 0.4%NiEg c ut-off)

31Mt @ 0.55%Ni & 0.30%Cu

2 The B_.Mine

Corazon Mining Interim Resource
(Inferred @ 0.6%NiEq c ut-off)
EL Mme

1.8Mt @ 0.8%Ni, 0.4%Cu & 0.02% Co

B Corazon Mineral Claim Outline




Main Focus — The H.Deposit

Obvious Exploration Upside .
_ _ The EL Mine
= Highest grade deposit at Lynn Lake = Canada
« Relatively shallow - only mined to 210m in a i
district with mining depths up to +1,100 metres T Mined iy |
1.9 Mt @ 2.5% Ni,
Interim Inferred Resource — 0 to 600m depth 115
V Mined Depth
s Constrained by drilling to date ‘L

@ 14,400t Ni, 7,200t Cu & 396t Co

Near Surface Mineralisation == Exploration Target
3.5to46 Mt@ 0.8 -

Interim Inferred Resource
1.8 Mt @ 0.8% Ni, 0.4% Cu,
0.02% Co

@ Relatively un-drilled 1.45% Ni, 0.4 — 0.7% Cu, l/
. . . 0.01-0.03% Co \
@ High-grade marginal to workings '
o Large amount of low-grade marginal . Explorafion Diive & Driling
mineralisation §
Current Exploration Target* — to 1,100m depth e /
o To be upgraded in Dec Qtr 2011 - T ostac

Deepest Historical Drill Hole
EL-U227 (drilled 1962)

* Exploration Target Low “ 35.81 m @1.50% Ni & 0.47% Cu
incl 2.29 m @ 3.50% Ni & 0.53% Cu

Nickel 28,100t 66,000t ——and 3.04 m @ 2.66% Ni & 0.63% Cu Bk _
~ and 2.74 m @ 3:48%Ni & 0.34% Cu - =
-1000m RL —— 1

Copper 14,000t 31,000t

Cobalt 770t 1,700t , e i
Mined Depth Adjacent Deposits

Q‘;CORAZON : & 1,100 m

* This Exploration Target is conceptual in nature, there has been insufficient
exploration (namely drilling) to define a mineral resource and it is uncertain if further
exploration will result in the determination of a mineral resource.
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H_ Extensions— High Grade Qulphide Breccia

XND001WH1

23.75m @ 3.34% Ni, 1.54% Cu & 0.08% Co

incl 13 m @ 4.27% Ni & 0.89% Cu

Sulphide
Breccia

Plan View
2000 ft Level Mapping

Mined
1.9Mt @ 2.5 % Ni & 1.15 % Cu

i
g
Mafic f
i
1

Intrusion \

Ultramafic
Core

Historical diill holes
Drilled from 2 000" Level

Exploration Drive 2,000 ft Level

35.81 m @ 1.50% Ni &0.47% Cu

Historical drill hole EL-U227
Grid east of defined EM conductors

Main Target
strong EM conductors
=100m below mapped geology
open & untested to
couth & at depth

XNDOOIW —sulphide breccia
23m @ 3.34% NI & 1.59% Cu

‘5(;“::;@56%?“““‘
= y______

~
-
. /
—
—
—_— —

S X-section looking West

Grid Nerth I

{Gridnorth 33° east of UTM grid northi
Scale - Plangrid =50 metre squares
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150 Plug EL Mine A Plug Deposits

2000 foot levei

New
High-Grade
Discovery

Mine Area
Cross-Section View
(looking west)

Corazon Tenements
Prophecy Tenements




B Extensions— High Grade Sulphide Br

High-Grade Discovery

Drill defined over100m vertical e xtent Discovery hole XNDOOTW1
200 mb 23.75 m @ 3.34% Ni & 1.54% Cu
- mps

XNDO001 23.5m @ 1.50% Ni & 0.50% Cu

XNDOO1W1 23.75m @ 3.34% Ni & 1.54% Cu
incl13 m @ 4.27% Ni & 0.89% Cu

CRZ011A 23m @ 3.84% Ni & 0.41% Cu

CRZ011AW1 1.42m @ 3.99% Ni & 0.36% Cu -750 mbs
6.0m@ 1.89% Ni & 1.17% Cu

XND001W2 26m of sulphide —awaiting assays Current drilling - CRZ012
50m sulphide interval

3 high-grade zones \

XND001W3 6m of sulphide —awaiting assays
CRZ2012 50m of sulphide —awaiting assays
CRZ012W1 4m of sulphide —awaiting assays -800 mbs

CRZ012W2 T7m of sulphide —awaiting assays

Drill hole cross-section
looking west — 25m grid pattern
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H_ Extensions— High Grade Qulphide Breccia

High-Grade Discovery - Recent Drilling Re sults

XNDO001 23.5m @ 1.50% Ni & 0.50% Cu

XNDOO1W1 23.75m @ 3.34% Ni & 1.54% Cu
incl13 m @ 4.27% Ni & 0.89% Cu

CRZ011A 23m @ 3.84% Ni & 0.41% Cu

CRZ011AW1 1.42m @ 3.99% Ni & 0.36% Cu
6.0m@ 1.89% Ni & 1.17% Cu

XND001W2 26m of sulphide —awaiting assays
XND001W3 6m of sulphide —awaiting assays
CRZ2012 50m of sulphide —awaiting assays
CRZ012W1 4m of sulphide —awaiting assays

CRZ012W2 7m of sulphide —awaiting assays

1

Geology mapped at 575m
below surface showing A-B
section line through modeled
EM conductor




H.Mine — A Smilar Australian Deposit

| Savannah Mine* The EL Mine ‘
_Australia Canada |

1.9 Mt @ 2.5% Ni, 1.15% Cu

\ ’
/ 226 Ni tivm
(mined)
o WV Mined Depth
132 Ni tivm jadiDept
e 210 m
(mining + reserves)
Upper Zone
Reserve Interim Inferred Resource
2.2 Mt @ 1.26% Ni i) w=n Exploration Target 1.8 Mt @ 0.8% Ni, 0.4% Cu,
35t0 4.6 Mt @ 0.8 - 0.02% Co
Upper Zone 1.45% Ni, 0.4 - 0.7% Cu,
N 500m 0.01-0.03% Co
e e Exploration Drive & Drilling
@ 600 m
£
125 Ni t/vm S
(resource) 3
e
Drill Hole KUD810 AN o Untested
1.40 m @ 2.50% Ni & :
2.90m @ 3.00% Ni ~—\/ Lower Zone XND001W1
_900m = ~23.75m @ 3.34% Ni, 1.54% Cu & | - e
e - 008%Co J s
S / ___incH13 m @ 4.27% Ni & 0.89% Cu e
R e R LT, i i T
/ 1000m Ry - -4000m RL = o] B | _a"f
’ B S /. Mined Depth Adjacent Deposits
/&CORAZON _:'/'-‘/ ’ 1,100 m
! /

[* This Exploration Target is conceptual in nature, there has been insufficient
exploration (namely drilling) to define a mineral resource and it is uncertain if further
12 exploration will result in the determination of a mineral resource. ]

[* From Panoramic Resources Ltd — company presentation — June 2010]




Forward Work Program

Upcoming Milestones:

Eary Sage

Mine Resource
: upgrade
upgrade Planning
= How big isit? = Recent drilling results have re- = Already underway = Ongoing drilling program to
= Drilling underway, multiple shaped the deposit’s prospectivity = Analysis of the prospective define the new resource.
holes from now to end of 2011 = Update due Dec Qtr 2011 economics of the project = Expected by mid 2012

= Drilling to continue during 2012

Other key timing considerations:
o Exercise of option for 100% equity in Lynn Lake Project to be conducted by October 2012

@ Corazon is now well funded to delineate the resource

o Despite the cold conditions at Lynn Lake, drilling is conducted all year round

13 ¢




Corazon Mining Limited — Summary

The Asset

A substantial asset for Corazon

L

Historical mine grades economic

[

<

Upside tonnage potential

Excellent infrastructure

[

Exploration Success

o EL Mine extensions - high grade breccia defined

o Fertile region for nickel sulphide & VMS deposits

2 Nearby, multiple targets

@ Ongoing aggressive drilling providing regular newsflow

Company Value

o Tight capital structure, small market cap
2 Very active exploration program

» Leveraged for exploration success in solid Ni market
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Disclaimer and Important Information

This presentation has been prepared by Corazon Mining Limited (“Corazon”). It contains forecasts and forward
looking statements which are no guarantee of future performance and which involve certain risks. Actual
results and future outcomes will in all likelihood differ from those outlined herein. The presentation should not
be construed as an offer or invitation to subscribe for or purchase securities in Corazon. Nor is it an inducement
to make offer or an invitation with respect to said securities.

Forward-looking statements are statements that are not historical facts. Words such as “expect(s)”, “feel(s)”,
“believe(s)”, “will’, “may”, “anticipate(s)” and similar expressions are intended to identify forward-looking
statements. These statements include, but are not limited to statements regarding future production, resources
or reserves and exploration results. All of such statements are subject to certain risks and uncertainties, many
of which are difficult to predict and generally beyond the control of the Company, that could cause actual
results to differ materially from those expressed in, or implied or projected by, the forward-looking information
and statements. These risks and uncertainties include, but are not limited to: (i) those relating to the
interpretation of drill results, the geology, grade and continuity of mineral deposits and conclusions of economic
evaluations, (ii) risks relating to possible variations in reserves, grade, planned mining dilution and ore loss, or
recovery rates and changes in project parameters as plans continue to be refined, (iii) the potential for delays in
exploration or development activities or the completion of feasibility studies, (iv) risks related to commodity
price and foreign exchange rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely
basis and on acceptable terms or delays in obtaining governmental approvals or in the completion of
development or construction activities, and (vi) other risks and uncertainties related to the Company’s
prospects, properties and business strategy. Our audience is cautioned not to place undue reliance on these
forward-looking statements that speak only as of the date hereof, and we do not undertake any obligation to
revise and disseminate forward-looking statements to reflect events or circumstances after the date hereof, or
to reflect the occurrence of or non-occurrence of any events.

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based
on information compiled by Mr Andrew Thompson, B.Sc Hons (Geol), MAusIMM, an employee of Corazon
Mining Limited. Mr Thompson has sufficient experience that is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves. Mr Thompson consents to the inclusion in the report of the matters based on this
information in the form and context in which it appears. All information relating to the Exploration Results,
Mineral Resources or Ore Reserves of other companies are referenced within this document.
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www.corazon.com.au

Level 1 PO Box 8187
350 Hay Street i ((gg < iabuy SUBIACO East
SUBIACO WA 6008 WA 6008
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