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12 November 2003

Company Announcements Office
Australian Stock Exchange Lid
10" Floor

20 Bond Street

SYDNEY NSW 2000

Facsimile Neo: 1900 999 279

Dear Sir/Madam
CESSATION OF SUBSTANTIAL SHAREHOLDER

Please find attached a form 605: Notice of Ceasing to be a substantial holder for Bullion ‘
Minerals Ltd in Monarch Resources Ltd. ‘

If you have any questions regarding this matter please contact me.

Yours faithfully
fitiepals Ltd

Suite 4, 29 Ord Street, West Perth, 6005
GPO Box 2890, Perth, WA, G001
Ph (08) 9322 3990 Fax (08) 9322 5800
Email: info@bullionminerals.com
ABN 74 009 799 553
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Form 605

Corporations Act 2001
Seclion 716

Notice of ceasing to be a substantial holder

Io Compary Name/Scheme M ON MCH Besoudces LT
ACH/ARSN 100 o038 2k

1. Details of substamtial holder(1)

Narie BLALLIOM MINEE.RL—S LT-D
ACN/ARSN (if applicable} OO0A 14997 S5 3

The holder ceased tobe a

substantial hoider on Ty 2003

The previous natice was given to the company on /1o ACOL

The previous notice was datet 29 1o LOOL

2. Changes in relevamt interests
i

Particulars of each change in, or change in the nalure of, a relevant interest {2) of the substantial holder or an associate (3) in voting securities of the corpany or scheme, since the
substantial holder wias 1ast requirec to give a substantial holding notice to the company or scheme arg as fol lows: ]

Date of Person whose Nature of Consideration Class (6) and Person's votes
change relevant imterest change (4) givenin refation numbes of affected
changed te changets) securities
affected

71u {03 [Butiion Minceal UTD  DISPCHAL] $ 00, 00O | 2,000,000

io {103 |B uLLion MiNEgLs  PI1sPOSKU & 150, OO0 SO0, 000 |
(D \

3. Changes in association

The persons who have become associates (3) of, ceased to be asseciates of, or have changed the nature of their association {7) with, the substantial holder ir redation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

4. Addresses

The addresses of persons named in this form are as fotlows:

Name Address

BULLIOIN MINEZALS OTD  [SUTE Y, 29 OLD ST, wedT PEETH WA
MONAECH RESOUECES UTD| b2, COWINS ST o, wWeST PEfTH wh }

Signature
print name MP‘EV@‘J ;ENQL(S H capaciy D wel T0O Q.

sign here ' A gete 1y /| ! J\OOB

—-/ -
/




