Rule 2.7, 3703, 3.16.4, 3105

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or docuenents nit availuble vow must be given 1o ASY as soan as availuble. Infprmation and documents
Giver: fo ASX becoine ASX s property and may be made public,

leriduend 1UT/46, Crigin: Appondix 5. Adsended 17798, 15090, 1709000, 20572001 L HIAG00E, 12000

Mame of entity
Bulbon Minerais Limited

ABN
74 009 799 333

We {the enfity) give ASX the following information.

Part 1 - Al issues

You st complete the relevant sections (atiach sheets i there isnot anungh space).

b *(lass of “securities issued or to be | Ordinary Fully Paid Shares
issued

2 Number of "securities Issued or to | 100,000 Ordinary Shares.
be issued (i knows) or maximum
mumber which may be sued

3 Primcipal wrms of the “secwiies | Ordinary Fully Paid Shares
{eg, it options, exercise prive and
expiry  date; W parlly peid
“securities, the amount cutstanding
and due dales for pamyment; if

*eonvertibie securites, the
convarsion price and dates for
conversion}

-+ See chaprter 19 for dafinad ferms,
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4 Do the “securitles rank equally in all | Yes, Ordinary Foily Paid Shares
respects from the date of allotment _
with an existing “class of guoted
“seourities?

If the additional securities do not

rank egually, please state:

& The date from which they do

s the extent f  which they
participate for the next dividend,
{in the cmse of & frust
distribution} or irderest payment

* the extent to which they do not
rank  equally, other than in
reladon 10 the next dividend,
disiribution or Interest payment

5 Issue price or vonsideration 2( eenfs per Share

& Purposc of the issue
{If issued as consideration for the | Byerci se of Unlisted Options
acquisition of assets, clearly Hdemify
those assets)

-k

Dates of enmering *securities o | 29 January 2004.
uncertificated holdings or despateh

of certificates
Number *Class
§ Number and  Tolass  of  all | 62,143,508 Ordinary shares
“securitics  quoted  on ASX
(ineinding the securities in clause 30,727,830 Listed Options
2 if applicable)
Mumber *Class
9 Number and  “elass  of  all | 1,975000 Unlisted Options:30/06/04
*securities not queted on ASX
{including the securities in clause | 2,500,600 Uinlisted Options:30/06/03
2 it applicable) -
2,560,000 Unlisted Options:30/06/06

+ See chapter 15 for defined s,
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Part2 - Bonaus issue or pro rata issue

i1

12

19

20

21

Dhvidend poliey {in the case of &
frust, distribution pelicy) on he

increased capiial (Interests)

/A

Is  security  holder  approval
required?

Is the ssue renouncocable or non-
rensuncoahle?

Ratio in which the *seowrilies will
he offarsd

"Class of “secwities o which the
oiter relaies

‘Record  date o determine
entitlements

Will holdings on different registers
{or subregsters} be aggregated for
cateulaling entitlcments?

Policy for deciding entitlensents in
relation to fractions

MNumes of counrriss in which the
entity has 'security holders who
will not be sent new i
decumenis

Nete: Socurity bolders zumt e fobd how ther
wmiitlements ale do be desht with,

Crossmeforense: mle 77
Closing dme for  receipt  of

seoeptances or renunciations

MNames of any wderwriters

Amount of any inderwriting fee or
commission

Names of any brokers to the issue

N/A

N/A

N/A

N/A

/A

N/A

N/A

N/A

N/A

N/A

N/A

NYA

+ See chapter 19 for defined werms.

112003

Appendix 38 Page 3



23

I~
[

30

33

(V)
o]

Fee or commission pavable to the
broker to the issue

Amournt of any Thandling fee
payable to brokers who lodge
acceptances or renunciations on
behall of *security holders

If the Issue ke contingent on
*security holders” approval, the date
of the meating

e enfitlement and aceeptance
form and prospectis or Product
Disclozure Swatement will be sent to
persons entitled

11 the entity has issued optivas, and
the terms entitle option holders io
participate on excreise, the date on
which notiees will he sent %o oprion
holders

Dage rights trading will begin (if
applicabley

PDate rights frading will end {if
applicable)

tow do "seourlty holders sell their
entitlemnenis  in AT through a
broker?

How do *seowrdty hoiders scl pare
of their entitlemems through =
brodeer and accept for the batance?

How do “security holders dispose
of their entittomenms {except by sala
through a broker}?

“Pespatch date

N/A

N/A

N/A

NiA

N/A

N/A

N/A

N/A

N/A

+ See chapter 192 for defined terms.
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Part 3 - Quotation of sccurities

You need only complete this section if veu are applving for quotetion of secwsities

34 Type of securities
(Fick one)

{a} 2\\:;' | Securifies described in Part 1

(b} | ] All other securities

Fwamnpdo: restricted seonitios at the end of the estwwed period, pardy pakt seeietios that hocome Rally paid, erapleyse
o shere semrities when rostriction ends, securities issusd on Bxpiry or eowverston of comvartible sacutities

Entities that have ticked box 34(a)

Additional securities forming a new elass of secarities

Tick to mdicate you are providing the information or
ducurmenty

33 i _j! If the *securitics are “equity securities, the names of the 20 largest holders of the
additional “securities, and the number and percertage of additional *securities held by
those holders

36 D H the “secwifies are Tequity seowdiles, a distribution schedule of the additional
I Tsecurities sering out the mumber of holders in the categories
I-1,000
1,801 - 3,000
5,001 - 10,0048
HLOOT - 166,000
106,001 and over

L4
-3

. MI A copy of any trust deed for the additional *scenrities

Entities that have ticked box 34(h)

38 Number of scouritics for which
“quatation 18 soughs

3% Class of ‘securifies for  which
quotation is sought

+ See chapter 19 for defined (orms.
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44

41

42

Do the *securiiies rank equally in zll
respects from the date of aliomnent
with an cxisting “class of guoted
‘acourities?

If the addiional soourites do not

rank equally, plegse shate:

« the date from which they do

o the extent fo  which they
participate for the next dividend,
fin the ocase of a trusi,
distribution) or Interest pavment

» the exient 1 whish they do not
rank  equally, oiher than in
refation fo the ned dividend,
distribution or inferest payment

Reason for reguest for quotaion
IHOW

Brample: In the sase of restivied sooumines, ond of
tsiriction period

(f issued wuwpon comversion  of
another security, clearly identify that
other security)

Nurzber and *elass of all “securities
quoted on ASX (Inciuding the
securities in clause 38)

Nipuhey

lass

+ Bee chagter 19 for defingd wrms.
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Quotation agreement

1 “Quotation of our additional *securities is in ASX’s absclute discretion. ASX may quote
the *securities on sny conditions it decides.

2 We warrant the foliowing to ASX.

a

The issue of the *securities to be quoted complies with the law and is not for an
iltegal purpose,

There is no reason why those “securities should not be granted *quotation.

An offer of the “securities for sale within 12 months afier their issue will not
reduire disclosure under section 707(3) or section 1012C(6) of the Corporations
Act.

Note, An enbiy may need fo obiakt sppropritie werrantias Som subsoribers for the securities It order b be able fo give this
WRTFATLY

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and that no-
one has any right to retr any *securities to be quoted under sections 737, 738 or
LG16F of the Corporations Act at the Time that we reguest that the *scourities be
quoted.

We warrant that if confirmation is required under scetion 1017F of the
Corporations Act in relation to the *securities 1o be quoted, # has been provided
at the time that we request that the “secorities be quoted.

If we are a trust, we warrant that no person has the right to retumn the “secoritics
to be quoted under section 10198 of the Corporations Act at the time that we
request that the *securities be guoied.

We will indemnify ASX to the fallest extent permitted by law in respect of any claim,

action Or expense arising from or connected with sny breach of the warransies in this
agreement.

We give ASX the information and documents required by this form. If any information

or document not available now, will give it to ASX before "quatation of the *securities

begins,

We acimowiedve that ASX is relying on the information and documents. We

warrant that fhe s be) e and complete.

Print name:
5172ew BULLIONG

Date: 29 January 2004

i‘recmi,-’-jnpgny Secretary)

Mark Anthony English

-+ See chaprer 19 for defined terms.
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