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Consolidation of the Indee Gold Project

27 April 2005

Bulion Minerols Limited and its pariner in the Indee Gold Project, Range River
Gold Lid, have agreed to consclidate ownership of the project, chead of the
final technicol work reguired for development approval.

Bullion will sell its 30% interest in the project 1o Range River for an overall volue of
$3.25M, sotfisfied by 14.5M shares In Range River {representing 15.3% of the
Company based on current ssued ordinary capital) and $1.25M cash. The cash
is payable 12 monihs after first metal production from Indee, or earlier should
Range River dispose of the 30% interest or raise over £2M on the London AlM
Moarket.

The agreement is subject to the shareholders of Range River approving the issue
of the shares ot a General Meeting, 1o be held as soon as possible.

Half of the share consideration will be subject to a 12 month escrow agreement.

Bullion's entittements o the cash consideration wilt be protected by first ranking
registered security.

With full ownership of the project conferred to Range River, Range River will
proceed to finalise diamond drilling as a basis 1o confirm key technical aspects
ahead of a final development assessment. The current objective is 1o achieve
development approval for an intial oxide heap leach gold mining operation in
June.

Bulion Managing Director Andrew Bantock said: “This is a sensible development
o consolidate ownership of Indee, prior 1o find project commitment. Bullion
becomes Range River's largest shareholder at 15.3%, and has an enliflement to
$1.25M of cash once production commenceas, whilst Range River will meet o
further expenditure commitments. We look forward to Range River shareholder
approval and progress of the project to final commitment.”
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