Results of General Meeting

8 May 2006

The Company is pleased 1o announce, that earlier today, all
resolutions put fo the general meeling of shareholders to
approve the Company's transformation 1o become Uranium
Equities Limited, were approved. Please find atfached
Disclosure of Proxy Votes.

As noted in the Notice of Meeting, from the commencement
of trading on ¥ May 20046, shares frade on a "ex return of
capital” basis {L.e. for shareholders {o participate in the
previously announced in specie distributions of Chalice Gold
Mines Limited and Base Resources Limited shares, shareholders
must have acquired shares in Bullion Minerals Limited by close
of trading today).
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Managing Director
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BULLION

Builion Minerals Limited

General Meeling - 8 May 2006

Disclosure of Proxy Voies

in accordance with Section 251AA of the Corporations Act, the following information is provided io the Australian Stock Exchange Limited in relation to
the resolutions passed by members of Bullion Minerals Limited at the General Meeting on 8 May 20046:

st

Resolution 1 Resolution 2 Resolution 3 Resolution 4 Resolution 5 Resolution & Resolulion 7
Resolofion Number Amendment of Equal Equal Acquisition of Issue of Shares Change of Variation of
Constitution Redyction of Redyction of Uranium Equity - leramide Name - Opftion terms
Capital Capital {imited Resources Uranium issued to
{Chalice Gold {Base {imited Equities Limited Andrew
Shares} Resources Bantock
Shares}
Decided by show of hands (5} or poll (P} S S S 5 5 5 g
Yotal number of proxy votes exercisable by proxias 53,274,024 53,274,024 53,274,024 53,274,024 53,274,024 53,274,024 53,274,024
valicly appointed
Total number of proxy votes in respect of which the
appoiniments specified that:
- the proxy is 10 vole for the resoiution 52,949,024 52,949,024 52,949,024 52,949,024 52,949,024 52,949,024 48,530,524
- the proxy s to vole against the resclution Nit Nit Nit Nit Nit Nit Nit
- the proxy is to absiain on the resolution NIt NIt NIt NIt NIt NIt 4,418,500
- the proxy may vote at the proxy's 325,000 325,000 325,000 325,000 325,000 325,000 325000
discretion
Toial votes cast on a polin favour of the resolution N/A N/A NfA NSA NiA N/A N/A
Toigl votes cast on o pol against the resclution N/A NFA MNSA MNSA NSA MNFA NSA
Toial votes cast on g poli abstaining on the NfA NFA NfA NSA NSA NSA NSA
resolution
Yoiat votes exercisable by proxies which were not Nit Nit Nit Nit Nit Nit Nii

Richard Hacker
Company Secretary
Bullion Minerais Limited
8 May 2006




