Board Changes

8 May 2006

The Company is pleased to announce that, following
approval of all resolutions at today’s general meeting,
the following Board changes have been made:

= Tim Clffon has been appointed Non-Executive
Chairman, replacing Tim Goyder, who remains on the
Board as a non-executive director.

=  Mark Chalmers has been appointed Managing
Director, replacing Andrew Bantock who will remain
on the Board as Corporate Director.

= David Brunt has been appointed as Executive Director
- Exploration.

=  Doug Stewart has stepped down from the Board as ¢
non-executive director. The other current Bullion
director, Tony Kiernan, remains as a non-executive
director.
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Mark Chalmers
Managing Director
Tel: +61 8 9322 3990
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