DESAN

GROUP HOLDINGS LIMITED

1inn

AB.N. 61003 184 932

28 tebruary 2005

The Manager Companies

Australian Stock Exchange (Sydney) Limited
20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam,

APPENDIX 3Y
Change of Director’s Interest Notice

Please find attached Appendix 3Y — Change of Director's Interest Notice in respect of the
on-market sale of shares by Mr Anthony Gelonesi.

Yours faithfully,
DESANE GROUP HOLDINGS LIMITED

JOHN BARTHOLOMEW
Company Secretary

ABOUTF DESANE:

Desane Group Holdings Limited is a significant Sydney based landlord. The areas we specialise in are
property investment, property services and property management. Desane owns and or manages more than
£65 million of industrial and commercial properties in the Sydney region — our medium term objective is 1o
increase our property holdiags to $106 miltion.

Level 1, 88 Moore St, Leichhardt NSW 2040 PO BOX 331, LEICHHARDT NSW 2040 Australia

Tel int: 61 2 8569 0344 Fax Inl: 61 2 8550 93683 Email: info@desane.com.au Website: www desane com.au



Appendix 3Y
Change of Director’s Interest Notice

Rude 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availuble now must be given to ASX as soon as available.  Information and
documents given (0 ASX become ASN s property and may be nuade public.

brocheeed 3092004

Name of entity DESANE GROUP HOLDINGS LIMITED

ABN 61 603 184 932

We (the entity} give ASX the lollowing information ander listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Directfor ANTHONY GELONESE

Dazte of last notice 1 February 2005

Part 1 - Change of director’s relevant inferests in securities
In the case of ¢ wrust, this incliides interests in the trust made available by the responsible entity of the trusi

Mete: in the case of 2 company, inferests which comse within paragraph (1) of the definifion of "nodifiable meerest of a director™ should be
disciosed in this part.

Direct or indirect inferest Direct and indirect

Naiure of indirect inferest +  Shareholder of 4A Piy Lid; and

{including registered holder) «  Shareholder of 4A Management Pty Lid.

Nede: Provide details of the circumstances giving rise {o the relevant

inferest.

Date of change 21 February 2005

No. of securities hield prior to change Anthony Gelonest 287,792
4A Pty Lid 1,325,224
4A Management Pty Lid 4,950

Class Ordinary Shares

Number acquired Nil

Number disposed 94,950

Value/Consideration $98.748.60

Mote: I consideration &5 pon-cash, provide detadls and estimated

vitluation

No. of securities held after change Anthony Gelonesi 197,792
4A Pty Lid 1,325,224
4A Management Pty Lid Nil

+ See chapter 19 for defined terms.
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Change of Director’s Interest Notice

Nafure of change

Exampke: on-market trade, off-market {rade, exercise of oplions, ssae of
securiltes under dividend reinvestment plan, participation in buy-back

On-market trade.

Part 2 — Change of director’s interests in contracts

WNerbe: b the cage of # company, inferests which come within paragraph {it) of the definifion of "notifiable merest of a divector™ should be

diseinsed i this parl.

Detaii of contract Not appticable
Natare of interest Not appticable
Name of registered holder Not applicable
{if issued securities)

Date of change Not applicable
No. and class of securities to | Not applicable
which interest related prior fto

change

Mode: Detadls are only requived for & conbract i relation

forwhich the inferest has changed

Interest acquired Not applicable
hiterest disposed Not appticable
Value/Consideration Not applicable
Mode: I consideration s non-cash, provide details and

an estimated valuation

hiterest after change Not applicable

+ See chapter 19 for defined terms.
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