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Name of entity INCITEC PIVOT LIMITED

ABN 42 0064 080 264

We (the entity’ give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Graeme Licbelt

Date of last notice 24 Drecember 2004

Part 1 - Change of director’s relevant inferesfs in securities
I the case of « st this incliides biievests n the trust made available by the responsible entity of the trusi

Mete: in the case of 2 company, inferests which comse within paragraph (1) of the definifion of "nodifiable meerest of a director™ should be
disciosed in this part.

Direct or indireet inferest Direct

Nature of indirect interest

{including registered holder)

Nede: Provide detatls of e circumstances giving vise to the refevant

inferest.

Date of change 25-27 January 2003

No. of securities held prior to change 491,281 ordinary shares in Orica Limited
{direct)
150,000 options over ordinary shares in
QOrica Limited

Class Ordinary shares

Number acquired 1. 150,000

Number disposed 2. 60,087
3. 130,000

Value/Consideration 1. $5.67 per share

Mote: 1§ considerstion is non-cash, provide details and estimated

valuation 2. $‘f 948 per share
3. $19.42 per share

+ See chapter 19 for defined terms.
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No. of securities held afier change

431,194 ordinary shares in Orica Limited

{direct)

Natare of change

Exarapte: on-tarket trade, of-market frade, exercise of options, ssue of
securittes uider dividend reinvestment plan, parbicipation in buy-back

%]

60,087 sale of existing shares in
Qrica Limited on-market

150,080 exercise and sale of options
in Orica Limited

Total disposed 210,087 oa-market

Part 2 — Change of director’s interests in contracts

Mete: in the case of 2 company, inferests which come within paragraph {1 of the definifion of “notifisble interest of a director” shoubd be

disciosed in this part.

Petail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities fo
which interest relafed prior o

change
Mode: Dhetaily ave omly required for a conbract in relation
tor which Hree mderest has changed

Interest acquired

Interest disposed

Value/Consideration
Mote: 1T consideration is non-cash, provide details and
an estintaded vabaation

Interest after change

+ See chapter 19 for defined terms.
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