804 Paget/2 15 July 2001

Form 604

Corporations Act 200%
Secion 6718

Notice of change of interests of substantial holder

Tg Company Name/Scheme Incites Pivot Limited (IPL)

AN 004 080 264

1. Detals of substantial holder {1}

Nare Orica IC Assets Pty Lid ACN 010 767 283 (Orica IC) and each of the entities listed in Annexure “A” {Orica
Group Entitles),

ACN {if applicable}

Thera was 4 changa in the inferasts of the 12 May 2006
supstantial helder on

The pegvious notice was given fo the company on 25 July 2003
The previous nofice was daied 25 July 2003

2. Pravious and present voling power

The fotal number of voles sftached to all the voling shares in the eumpany or voling interest in the scheme that the substantial hoider or an assogiate 12) had a
refevant inferest (3} in when last required, and when now required, i give & substantial holding notice 1 the company or scheme, are as follows;

Present notice
Person's voles
7857142

Pravious nolice
Parson's voles

Class of securities {4)

Voting power {5) Yoting power 5]

Crdinary shares

40,798,718

T0% {based on
58,281,027 ordinary
shares on issue}

13.5% {based on
58,281,027 ordinary
shares on issug}

3. Changes in relevant injerests

Particutars of each change i1, of change in the nature of, a relevant interest of the substantial holder or an associate in voting securitias of the company of scheme, singe the
substantiat holder was last required to give a subslantial hoiding nolice o the company or scheme are as foliows:

Bate of Person whose refovant Wature of change (8 Consideration given in | Class and number of | Person's voles
change intarest changad relation fo change {7) saciritios affecied affpotod
12 May 2006 | Orica IC and each of Orica IC sold ordinary shares off- | $691,731,117 Ordinary 32,938.577
the Orica Group Entifies | market to institutional and {being $21.00 per 32839577
professional investors. shars}
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4. Preseni relovant inferests

Barticulars of each relevant infgrest of the substantial hofder in voling securiies after the change are as follows:

Holder of refevant | Registered holderof | Personenfitled lobe | Nats of Class and Person's
infarest securities registared as holder | relevant number of securities | voles
{5} ntarest (6}
Orica IC and Orica 10 Crica IC Relevan! inferest under section B08{1} of the Ordinary 7.857.142
gach Orica Corporations Act 2001, being & relevant inlerest | 7,857,142
Group Entity arising through Orica 10 being the registerad
holder of the shares.

8. (hanges in associztion

The persons who have become associates (2) of, ceased 1o be associates of, or have changsd the nature of their association {9} with, the substantial holder In relation ko voting
interests in the company or schere ang as follows:

Name and ACH {if applicable) Naiure of assotiation
Not applicable Not applicable

&, Addresses

The addresses of persons named in this form ame as Dbllows;

Nama Address
Orica IG 1 Nichoison St, Melbourns, VIC 3000
= 70 Southbank Bivd, Southbank, VIC 3006
Each Crica Group Entity Care of: 1 Nicholson 8, Matboume, VIC 3000
Signature
printname  Noel Meehan capacity Director

sign here MM Sl 4w - date 15 May 2006
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Annexure “A”

This is Annexure *A” of 2 pages referred 1o in the Form 604 (Notice of Change of Interests of

Substantial Holder}, signed by me and dated 15 May 2006.

Noel Meehan
Director

Orica Group Entities

ACF and Shirlays Pty Lid Orica Export inc.

Active Chemicals Chile S.A. Orica Fiii Lid

Altona Properties Py Lid Orica Finance Limited
Andean Mining & Chemicals Limited Qrice GEESP Py Lid
Australian Fertilizers Ply Lid Crica Germany GmbH
Brasex Particioacoes Lida Orica Ghana Limited
Bronson & Jacobs (GZFTZ) Lid Orica Guyana Inc,
Bronson & Jacobs {Malaysia) Sda Bhd Orica Holdings Py Lid
Brongson & Jacobs (NZ) Limited Orica Hong Kong Limited

Bronson & Jacobs (S.E. Asia) Pte Lid

Orica IC Investments Pty Lid

Bronson & Jacobs International Co. Lid

Orics International GP Py Lid

Bronson & Jacchs Ply Lid

Orica infernational IP Holdings Inc.

Bronson and Jacobs {H.K } Limited

Orica International Management inc,

Bronson and Jacobs {Shanghail Iernational Trading Co. Lid

Orica tavestments {China Paints) Pty Lid

Chemnet Pry Litd

Orica Investments {Indonesia} Ply Limited

Compania Aragonesa de Explosivos, S A

Orica Investments {NZ) Limited

Crinps Bakery Py Ld

Orica Invesiments {Thailand) Pty Limited

Cyrasalus insurance Limited

Orica Invesiments Pty Lid

Curasalus Insurance Pty Limited Hormerly Orics Insurance Py Limited)

Orica Kazakhstan Closed Joint Stock Company

Dutux Holdings Pty Lid Orica Kimit Explosives AB
Dyno Nobet Chite 8A Orica Kimit Norge AS
Dyno Nobel Latin America SA Orica Limited

Dyno Nobel Philippines Ing Orica Malaysia 3dn Bhd

Dyno Nobel Schweiz AG

Orica Mongolia LLC

Dyno Nobel Slovakia a.s.

Orica Nelson Quarry Services inc.

Dyno Nebel VH Company LLC

Crica Netherdands Finance BV

Fastern Nitrogen Pty Lid

Orica New Zealand Finance Limited

ECH Invesiments Ply. Limited

Oricg New Zealand LP

Elechrical & Engineering Supplies Proprielary Limited

(rica New Zealand Lid

Enginesring Polymers Ply Lid

QOrica New Zealand Securities Limited

Essential Oils of Tasmania Pty Lid

Orica Nitro Patlayicl Maddeler Ticaret

Eurodyn Sprengmittel GmbH

Orica Nitrogen LLO

Explosivos Maxicanos $.A. de C.V. HMA Lid.

Qrica Nominees Ply Ltd

Holyman Brothers Propristary Uimited

Orica Papua New Guinea Limited

Indian Explosives Limiied

Orica Peru S.A,

Initiating Explosives Systems India Limited

Orica Philippines Inc

Initiating Explosives Systems Pty Lid

Orica Puerto Rico ing,

Joplin Manufaciuring inc.

Orica Securities (LK) Limited
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Karocham Infernational Limited (rica Sharg Plan Ply Limitad

L.P.L Finance Propretary Limited Orica Singapore Pletid

LLC Orlca Logistics Orica South Africa {Propristary) Limited
M&A'SS PyLid Qrica U8, Services Inc,

Marpiex Australia (Holdings) Pty Lid Orica UK Limited

Marplex Ausiralia Py Lid Orica Unlted Kingdom LP

Myspace Limited Qrica USA Inc.

Nitroamonia de Mexico S.Ade C.V. Orica Venezuela CA.

Nobeltax S.A, Orica Watercare Inc.

Norspreng AS Oriea-CCM Energy Systems Sdn Bnd
North Western Flour Mills Py, 11d, ' Orica-GM Holdings L4d

Nu-bake Bakery Ply. Lid. ' Oricorp Comercial S.A. de C.V.
Nu-bake Properties Ply. Lid, Oricorp Mexico S.A. de OV,

Orica (Weihai) Explosives Co Lid Penlon Ply Limited

Orica Advanced Water Technologies Pty Lid Phoschem Propristary Limited

Orica Argentina S.ALC. PT Bakiijala Kencana Cilra

Orlea Australia Ply Lid FT Kaltim Nitrate Indonesia

Orica Australia Securiies Ply Lid PT Orica Mining Services

Orica Brasil Uida PT Orica Resindo Mahakam

Orica Canada Ing Quimica Anglo Chilena §A,

Crica Chile S.A, Quimica Angio Paruana S.A G,

Orica Dorminicana 5.4, Reteo Piy Lid

Orica Eesti U Saftrans Py, Lid.

Orica Enginesring Ply Lid Sarkem Pty Lid

Orica Europe Investments Pty Lid Sellays Pty Limited

Orica Europe Managament GmbH Sprengmitteivertrieb in Bayemn GmbH
Orica Europe Py Lid & Co KG Sorengstofl-Varwerlungs GmbH
Orica European Invesiments Limited Stock Feed Distributors Ply. Lid,
Orica Explosives {Thalland) Co 1L id Teradoran Piy Lid

Orica Explosives Holdings Pty Lid The QOrica Communily Foundation Ply Lid
Qrica Explosives Ressarch Ply Lid Welvic Augtralia Ply Lid

Orica Explosives Technology Pty Lid Woods & Woods Pty Limiled

Orica Explosivos Indugtrigles, SA.

Note: Incitec Pivol Limited and its subsidiaries, which were related bodies corporate of Orica IC Assets Pty Lid prior fo
12 May 2006, have not been included in the above list,
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