Form 604

Corporations Law
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme INCITEC PIVOT LIMITED

ACN/ARSN 004 080 264

1. Details of substantial holder (1}

Name
ACN {if spplicabls)

PERPETUAL LIMITED and subsidiaries
(00 431 827

There was a change in the interests of the

Substentiaf holder on 14702/ 2607

The previous notics was given io the company on C A T

The previous notice was dated _23 0%/ 2807

2

Previous and present voting power

The total number of voles attached to aff the voting shares in ihe company or voting interests in the scheme that the substantial holder or an
associate {2) had a relevant irderest {3} in when last required, and when now required, fo give & substantiaf holding notics to the company of

scheme, are as follows:

3

Class of securities {4}

Previous notice

Prasent notics

Pearson's vofes

Voling power (5]

Person’s voles

Voting power {5)

Ordinary

4,609,206

9.14%

3,598,231

7.83%

Changes in relevant interests

Particutars of each change i, or changes in ihe nature of, & relevant interast of the substantisl holder or an associats in voting securities of the
company or scheme, since the substantial holder was fast required to give substantial holding notice to the company o scheme are as follows:

Date of change | Personwhose efevent | Naturs of Consideration Ciaes and Person's votes
interast changed change (B) given in relation ralrrber of affected
to change (7} seeurities affected

Refer annexure 3

4. Present retevant interests
Particutars of each relevant interest of Hhe substandial holder in voting securiies after the change are as foliows:

Holder of Registered holder of Person entifled | Nature of refevant | Class and
retevant securities to be registared | intorast {8} ralmber of
interask as holder (8) seeuriies

Person's vofes

Refer annexure 18 2




5. Changes in association

The persons who have become associates (2] of, ceased to be assoclates of, or have changed ihe nature of their association (9] with, e
substantial holder in relation to voling interasts in the company or scheme are as follows:

Name and ACN {if applicablg) Nature of association
Refer to Annexure 1

B. Addresses

The addrasses of persons namad in Hhis form are as follows:

Namz Address

Refer to Annexere 1

|
Signature

Printname GLENDA CHARLES Capacity ASST. COMPANY SECRETARY




AMMEXLURE - F

it Godes B Datails

Limiterd (PERAL), subsidiany of Perpetual Limilad, as Responsible Entity for:
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Limiterd (PERAL), subisidisny of Porpatual Limikad, as Trustas for
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Limited (PiML), subsitiary of Perpetual Limited, under |
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ANNEXURE 2

PRESENT RELEVANT INTERESTS

IFL IHCITEC PAWOT LTD)

PM 390,883
' QITE2 PM 28,894
& CBAISF P 357799
" PIEFMG P 309.914
# PISTCF PM 100,597
¥ PIWOLS P 110,654
& PIWEMN PM 51,300
' PCAEPR P 31.719
' PMISF PM 2,616,471

This is annexure 2 Page 1 of 1 referred to in Form 604
Title: Notice of change in interest of substantial holder



ANNEXURE 3

CHANGES IN RELEVANT INTERESTS

RegComp
SELECTINY
SELECTINY
SELECTINY
ICIS

IC

coooooo0000
OROROEOEORGEGEORGE GG

IC
ICl
PMISF1
PMISF1
PMISF1
PMISF1
PMISF1
PMISF1
PMISF1
PMISF1
PMISF1
PMISF1
PMISF1
PMISF 1
PIEFMS

PIEFMS
CBAISF
CBAISF
CBAISF
CBAISF
CBAISF
CBAISF
CBAISF
CBAISF
CBAISF
CBAISF
CBAISF

Security

IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL
IPL

Volume
- 2,150
- 1,768
- 1,735
- 632
- 994
- 1,270
- 6,338
- 570
- 10,789
- 10,254
- 6,633
- 3,665
- 7,845
- 12,670
- 6,441
- 2,803
- 6,052
- 8475
- 25,839
- 1,806
- 71.859
- 68,084
- 37,809
- 23,814
- 53,655
- 43,073
- B4.734
- 692
- 878
- 1,006
- 3,198
- 447
- 8,780
- 8013
- 4,805
- 2,800
- 6,454
- 4,985
- 8,808
- 509
- 554
- 1,151
- 2,722
- 163
- 8572
- 8,211
- 5,001
- 2,845
- 7,048
- 12,788

Value
78,955
67 626
68,400
24,013
37,334
46,428
231,218
20,757
397,413
391,047
255,003
141,652
315,387
507,328
258,012
110,289
227,308
308,824
842,640
68,409
2,646,926
2,596,451
1,457,386
820,400
2,126,005
1,732,085
3,302,883
26,2892
32,002
368,777
116,704
16,278
323,411
305,584
188,186
112,085
256,208
200,462
392,729
19,339
20,808
42,078
98,302
5,038
315,750
351,271
192,261
102,229
278,709
512,053

OBPR OB PLPEEBEPARERAERAEPREREIRAROPRERERAHPLPAHPLPEPRAEPOOREAROEPRORELRELRBRER

Price

36.72
38.25
40.00
37.699
37.56
36.56
36.48
36.42
36.84
38.14
38.44
38.65
39.70
40.04
40.21
37.699
37.56
36.56
36.48
36.42
36.84
38.14
38.44
38.65
39.70
40.21
40.04
37.699
37.56
36.56
36.48
36.42
36.84
38.14
38.44
38.65
39.70
40.21
40.04
37.99
37.56
36.56
36.48
36.42
36.84
38.14
38.44
38.65
39.70
40.04

AsAtDate
2501712007
08/02/2007
13/02/2007
23/01/2007
2401712007
280172007
3040172007
31/01/2007
07/0212007
08/02/2007
O%02/2007
12022007
13/02/2007
14/02/2007
1440212007
23/01/2007
2401712007
280172007
3040172007
31/01/2007
07/02/12007
08/02/2007
O%02/2007
124022007
13/02/2007
140212007
1440212007
23/01/2007
2401712007
28/01/2007
3040172007
31/01/2007
07/0212007
08/02/2007
Q8022007
12022007
13/02/2007
140212007
1440212007
23/01/2007
2401712007

29/01/2007
30/01/2007
31/01/2007
07/02/2007
08/02/2007
09/02/2007
12/02/2007
13/02/2007
14022007
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