


Wort BEEW PRRE contragd pe part of Belisnoe Ball consortium
EE Rail key provider of design / manufacture { mainienances

Continued overseas enpension for Works elrdstructure
with scouisitions In Singapore and the UK

' & Chran and Chan Lan in Singapore to create a significant

Asguirad Sillars in the UK ~ & road mainterance cempany inlhe Noda
- adds to existing UK Tootprint
Works vfrastructure sesuras over §300m of work in fustr
Mew Feplang

witch

Ahence condrest with Xstrals for the provision of vwo CGoal Mandiing
Prowessing Pants by Fochs Mining's Process Bagineering business
Mindny - contiriued cenewal of oxisting conbrants with gualiy chents

-~ Einifar / Hunrige Dam

e

Turnover 2628.8 22795 %

Ungierlying BEET 136.5 9.2 37 6%
Reporied EBIT 125.7 99z 24.7%
Met Inieres: [#7.5) 211 3030
_ Prafi Bafore Tax 06,2 781 23.3%
Tavation {18.6) 8.5} Ba_¥%
Met Prodic Ater Tas 306 G8.6 15.8%
EFS {cenia) ) it 238 8%
DPS (venis} 130 2.0 B. 4%
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wining & Resoumees §0.8 41.2 47.0%
Engineering 4.3 24.5 27
Infrastrustare 314 21.4 49.8%
Fail 8.4 5.5 TLE
Divisianal EBIT fmnisyian) 1417 103.3 3%
Helmpursed PPP Soats 15.0 -

Addittonat Proviglons — Mining (7843

Corporale f Unatlocsied 82 (4.7}

Total Group EBIT 3237 83.2 28.7%




Ravenus 5 EBIT §n Employee Mumbers
thiousangds

1237

{or o

Y EHITA pre BHE B g vt g BEEE Fomi  HEH

Total Secured Sales . H1FYOT Securad Sales H1 FYO7 ROFE %
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inderlying EBIT 808 41.2 47.0%

werlying £EBIT / Sates 5.3% 5.0%

Bovured SslEs 2.2

Hevenue grew over 15% driven by expansion in services and increased
demand from existing clients

» Urderlying E81T growth driven by top ne

» Seourad sates position strang




s Mining oparations continue good performarnce,
Otraco scguisition parforming wel in Scuth America
and Explogives group slso delivening a good resul:

Consulling services experigicing coniinued growth
domestically and offshore

-+ Frocess engingering continues recovery — sironger
204 byl )

« Expect dermand Tor services o grow even § minaral
prices moderate - putlosk for mining sector remains
buoyant

= Growth opportunities with BREP developing Olvmpic
Dam and FMG moving ahead st pace




Turnower 7438 E09.5

9.2%
EBIT 31.3 24.5 2T
ERT / Sales &85, A0
Securaed Sales 1.36n

Revenue duclines &% sxpecied

EBIT performance impactad by wind down of energy systems
business offsel by good resulls from conzulting and telco

Margie improvemant expected o be held in sacond half

Zleclricat business continues to perform strongly

Telecom oparations have refurised o profitabiity
and gained market share

Consulting businesses grew and nrofitabllity ahead
of Teist year

IMost work in power systams finishad
—completsd Alinta 1 and Alinta 2 In commissioning

Growth apportunities from backloy of demand for
irfrastruciure spend in telecoms, resources and
POWET SECHONS
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Turnover 228 AR 50 B%
BRI 314 210 48.5%
Margin £ F 4.8%
Secured Saiss ) 1.2bn

Ravenue prowth deven by aranic growth and zequisifions
WNew Zegtand impacted overall margins due to seasonsfity

hlew Zealand broadens service offering — several recent watsr contract
wing




= Australian operations performing well

Demand for regional services increase
~ Mornington Perinsula in Vicloria

« Replication of business moedel to chosen markeds
continues — Singapore (Chan & Chan) and
LR {Sillars)

= Growth opportunilies in expanding business moded to
new jurisdictions, increasing share of rural work and
inoreased work cutseurced in MW and QLD markeds
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Turnver 1845 181.4 U.0%)
ERIT s 6.6 10.8%
5. T &%

Serured Dales 5.1ka

» Revenus stable but sxpact plok up in H2 from PPR
» EBIT and margins continue good performance

* Recent NBW . WA ang GLID passenger cey wins Duilds skrong sales bese

= RSW PP

Expect consfrict revenues to deliver high single digh
mEHnS

Projeci risk reduced by scaled construstion soiution of
= vehicle that is over 7% based on praven idlenniom
rain

Ravere par irain in ine wilh recent coniracts
awarded o compatitor

« Pagsanger orders ingreased by West Austratian and
Caeensland goveramenis

s Fraight sector experiancing aggressive price hased
eorpedition

New bestin class Australian designed locomoive
partding

138
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EBEMTA 19409 {5452 e
Met PREE 41,3 934 {B5.3%)
Neb Aocu 3itang 280 254 B2
Wt ik 5.8 4.3 178.5%
Crpen 158.6 448 @.5%
Tax {RednuiiPain {823 0.7 (138,67
Serra g Gnsly det of Inierest Recaived g 19.6 3505
Sividzng Prid Jnef of DR 184 e 3.9%
Chanys MW E {Fuerded) 151.% 293 EAY
Major Applicetions of Cagh 386.9 254.6 49.5%
Nek Cash Applied 887 8.4

+ Decembar 31 nat borrowings of $683.2m
» Gearing 71% - back within target range by June 2007
Al fipancing covanants met
= Operating cash out flow $16.86m
M1 PPE $41.8m below depraciation of S67.2m

«  HT dividand of 13.0 oos unfranked




