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ASIA PACIFIC

Milena Penca
Company Secretary

Phone:61 3 9616 3852
Fax: 6139614 5298

13 October 2004
Australian Stock Exchange Limited
Company Announcements Office

20 Bridge Street
SYDNEY NSW 2000

Dear Sir/Madam
Substantial Shareholder Notice

Please find attached a Substantial Shareholder Notice for DB RREEF Trust group (DRT).

Yours faithfully

Milena Penca
Company Secretary

AXA Asia Pacific Holdings Limited
ABN 78 069 123 011




Form 693

Corporations Act, 2004
Section 6718

Notice of initial substantial holder

To: Mr lan Thompson
Company Secretary
DB RREEF Trust group {DRT)
ISIN: AUOG0GO0DRTI

1. Details of substantial holder (1)

Narme: AXA of 9 place Vendome 73008, Paris, France and AXA Asia Pacific Holdings Limited ACN 069 123
011 of 447 Collins 5t, Melbourne, Victoria {"AXA APH™) and each other company listed in this Form
{“"AXA Group™.

The holder became a substantiat hoider on: 12/18/2004

2. Details of voting power

The total number of votes attaching to alf the voting shares in the company or voting interests in the scheme that the

substantiat holder or an associate (2} had a relevant interest {3} in on the date the substantial holder became a
substantial hoider are as follows:

Class of securities {4) Number of securities | Person’s votes (5) Voting power (6)
Ordinary 268,062,826 268,062,826 10.37%
3 Details of relevant interests

The natuge of the relevant interest the substantial helder or an associate had in the following voting securities on the
date the substantial holder became a substantial bolder are as foliows:

Holder of Nature of relevant interest (7) Class and
relevant number of
interest securities
AXA Group Centain downstream entities of AXA and/or AXA APH as referred to | Samc as

in Schedule 1 have a relevant interest by virtue of section 608 of the | paragraph 1
Corporations Act, 2001 (the “Act”) through securities being
registered in their names or as a result of powers under a trust,
agreement or practice,

AXA and/or AXA APH have a relcvant interest in respect of entities
specified in Schedule 1 by virtue of section 608 of the Act,

The entities specified in Schedule 1 have a refevant interest by virtue
of section 608 of the Act.




4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above:

Holder of relevant Registered holder of Person entitled to be Ciass and
interest securities registered as holder (8) number of
securities
{Refer to Schedute 1) Ordinary
NMLA State Street Auvstralia Limited 228,241,568
NMFM State Street Australia Limited 10,826,991
IPAC State Street Australia Limited 28,994,267
Total Hﬂldmgs 268,062,826

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquited in the four months
prior to the day that the substantial holder became a substantial holder is as follows:

Holder of relevant interest Pate of acquisition Consideration Number of
shares
Cash Non-
cash

Refer to Schedule 2

6.  Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if Nature of association
applicable)

AXA Group Each of the entities named in Schedute 1 is a member of the AXA group of
companies worldwide,

7.  Addresses

The addresses of persons named in this form are as follows:

Name Address

Refer to Scheduie 1

Signature
Name Milena Penca

ool —

Company Secretary of AXA APH

Signature

Date : /3 / ) a/c%r




Scheduie 1

Austrafia and New Zealond

"The National Mutual Life Association of Australasia Limited (ABN 72 004 020 437) (NMLA}
447 Collins Street Melbourne Australia

Wational Mutual Life Nominees Limited {ABN %8 004 387 133) (NMLN}
447 Collins Street Melbourne Australia

Folic Nominess Proprietary Limited {ABN 23 005 799 995) {FOLIO)
447 Collins Street Metbourne Australia

NM Superannuation Pty Limited (ABN 31 008 428 322) {NMS}
447 Collins Street Melboume Australia

Mational Mutuai Funds Management Limited (ABN 32 006 787 720} (NMFM)
447 Collins Street Melbourne Australia

National Mutual CPS Management Limited (NMUPS)
80 The Terrace, Wellington New Zealand

Nationat Musuat Superannuation Master Trustee Limited (NMSMT)
&0 The Terrace, Wellington New Zealand

National Mutual Assets Management (New Zeatand) Limited (NMAM)
80 The Terrace, Wellington New Zeatand

Nationat Mutual Corporate Superannuation Services Limited (NMCSS}
RO The Terrace, Wellington New Zealand

NMEM Mortgages Limifed (NMM)
20 The Terrace, Wellington New Zeatand

IPAC Seourities Limited (ABN 30 008 587 593) (IPAC)
Grosvenor Place, 225 George Street Sydney Australia

Assure New Zealand Limited (Assure)

40 The Terrace, Wellington New Zeatand

fnternational Centres
AXA Rosenberg Investment Management Limited
2+12-19, Shibuya, Shibuya-ku, Tokyo 130-0002, Japan
AXA Investment Managers Panis
Coeur Defence — Tour B La Defence 4 106, Esplanade du Generale de Gaulie
02532 Paris La Defense Cedex
AXA Investment Managers UK £4d
7 Newgate Street, London EC1A 7NX, England
AXA Investment Managers Deutschland Gmbt
Katienbug 1 56667 Koin, Germany
AXA Rosenberg Investment Management 1.LC
4 Orinda Way Bidg E, San Francisco, CA 941062
Alliznee Capital Management, £.P.
1345 Avenue of Americas, New York, New York 16104
The Eguitabie Life Assurance Society of the United States
1290 Avenue of Americas, New York, New York 0104
Sanford C. Bemstein & Co., LLC
30 Main Street Suite 1000, White Plains, New York 10606




SCHEDULE 2 TO SUBSTANTIAL SECURITY HOLDER NOTICE

Name of public Issuer

DB RREEF Trust group (DRT)

Date of CQuantity of Security
Holder of Relevant Interest Transaction Transaction Type |pre staple Quantity in DRT
State Street Australia Limited as custodian for
NMELA open -
12-Cet-04 Staple DDF 228,241 568.00 228,241,568.00
228,241,568.00
Ntate Street Australin Limited as custodian for
NMFM apen
12-Oes-04 Staple DDF 4,786.449.00 4 786,445 00
12-0et-04 Staple DOT 6,482 92800 6,040,542.00
10,826 991 60
{State Street as custadian for IPAC open
12-Oct-(4 Staple DDF 11,980,346.00 11,980,346 00
12-0c1-34 Staple DOT 17,377,539.00 16,005 368.00
{2-Oc-04 Staple DIT 667,440,00 1,008.553.00
28.994,267.00

268,062,826.00




