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Please find attached a press release, associated presentation and an update to the DRT 2006
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27 Becember 2006

DB RREEF Trust (“DRT”) announces two new international initiatives.

German portfolio

DB RREEF Funds Management Limited {DRFM), as responsibie entity of DB RREEF Trust (DRT}, has
exchanged contracts to acquire a portfolic of logistics properties located across Germany.

The portfolic of 14 properties which will be funded using existing debt facilities is to be acquired for a
consideration of £€141.27 miltion (A$237.47 million} excluding acquisition costs at an initial yieid of
approximately 6.6%".

The portfolic is geographically diversified and has a total lettable area of 261,333 square metres which is
ieased to 22 tenants with occupancy of 92%. The weighted average lease term to expiry by income is
6.2 years. In totai, the land area is 87.61 hectares which includes 18.6 hectares of land with
development potential.

Victor Hoog Antink, CEQ of DB RREEF group, said "this acquisition is consistent with DRT’s strategy to
expand its international presence in the industrial sector. The German portfolic complements the French
portfolio acquired by BRT earlier in the year. On completion of this transaction our European industriat
portfolic witl total approximately A5350 million and witl represent approximately 4% of DRT’s overail
property portfolio. DRT now has industrial properties located in Australia, 1JSA, France and Germany. In
addition, as the Whirlpool Investment Program is implemented we will see DRT's industrial portfolio
further expand in North America and Europe.”

The portfolic was introduced to DRT by JP Morgan and Blaxland Funds Limited and consistent with our

practice in other internationat markets, DBRE Germany {RREEF} has assisted with the due diligence and
will provide ongoing asset management services in relation to the portfolio.

An update to the DRT Property Synopsis for this portfolio and a presentation on the transaction can be

found on the web site at www.dbrreef.com.

{continued over)

' £xcludes acquisition costs

N
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Summit Oaks, Valencia, California

DB RREEF Trust has also entered into an agreement to secure approximately 92% of Summit Oaks, a
suburban office development project, in Valencia, California. The remaining interest will be heid by
Parker Properties, the developer.

The development is located in a strong growth market and is adiacent to two hotels currently under
construction. It witl consist of a 139,392 square foot, five-story, Class-A office buiiding with a separate
car parking structure for 380 cars with additional surface parking. The overall site area is 4.29 acres.
The total project cost, including land is approximately $US48 million {A$61.15 million}. The forecast
stabilised return on total project cost is 8.3% with completion scheduled for second quarter 2008.

Victor Hoog Antink, CEQ of DB RREEF group said "this West Coast development complements cur

SUS48 miltion development on the East Coast at Atlantic Corporate Park, Sterling, Virginia and follows on
fror our successful development of the Turnpike Distribution Centre at Medley, Florida. These projects
will further enhance the quality and the contribution the US portfolio will make to DRT.”

For further information, please contact

Media Enquiries: Victor Hoog Antink (02} 9017 1130
Fund Manager - DB RREEF Trust: Ben Lehmann (02) 9017 1266
Investor Relations: Karot O'Reilly {03} 8611 2930

DB RREEF Funds Management Limited is cne of Australia's largest property fund managers, with total funds
under management as at 30 June 2006 of $11.8 biilion. The listed property portfolio comprises
approximately $7.9 billion of direct property assets, in Austraiia, New Zealand, the United States and
France and the unlisted property portfolio comprises approximately $3.9 billion of domestic assets.

Managed in partnership with Deutache Rank
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Bremer Ring, Hanestralie,
Reriin Wustermark

A recently constructed state-of-the-art
togistics builtding with cross-docking facilities
and office space, The warehouse building is
constructed of reinforced concrete elements
with sandwich facade. Located within newly
established cargo transport centre with
excellent access to motorway and rallway.

Details
Bistribution Ce

Lettable ares {"000)
Site Coverage (%)

Nurmber of Suites

ffice Content (4}
P 50

Average Ma
Discount Rate

Weighted Lease Term by Income fvears) 3.8
g

I}

I}

I}

g

1. o

Yea 1433 o
Year 2013 (%) &
Year 2014 (%) ]
g

r 2086+ (%) 100

Liverpooler/ Konerhagener/
Usloer Strafe, Buishurg
A recently completed state-of-the-art warehouse

with office and workshop/paint shop facilities. The
warehouse has a reinforced concrete frame and

Thegdorstratie, Dlsseldor!

The warehouse complex consisting of a

inte four units, s under construction, with

the facade consists of profiled metal cladding with  practical completion expected in June 2007.

thermat insulation. internat dearance 5 10
metres. The property is situated in a popular

Construction is reinforced concrete frame,
partly with brick walls and profiled metal

established logistics site with immediate access to cladding facade. Warehouse clearance is 10

the harbour of Duisburg (Germany's biggest inland

harbour}.

Details

o

-

Year 2013 (%}

Year 2014 (%}

2016+ (%)

el e e e D R R R R R i

metres. Location offers good infrastructiure with

excellent access to Ad4 motorway and airport,
within one of Germany's strongest economies.

Details
Bistribution €

warehouse with ancillary office space, divisible

Year 2014 {%)

'Loase includes partisl break clavse after 5 years

D8 RRELEF Trust Property Synopsis 2006



frrr Holderbusch 3,
dustriestrafie, Suimastraie,
Ellhofen-Weinsberg

The property consists of a warehouse complex,
divided into several functional units, one single
storey warehouse and an office floor. The
warehouse construction is reinforced concrete
framewark, partly brick walls with thermal
insulation and partly trapezoidal metat cladding.
Warehouse clearance ranges from 9.6 to 15
meters. The property is well located with good
access and visibility from busy intersection of
motorways A81 and Ab.

Sebltorstrage 51, Elihofern

The property consists of a distribution complex,
divided into severat functional units, one single
storey refrigerated warehouse with an

office /canteen located on the upper floor. The
warehouse construction is reinforced concrete
elements, partly with brick walls. The facade
consists of profited metal covering in aluminium
sandwich construction containing thermat
insulation. Warehouse clearance is seven meters.

The property is well located with good access and
visibility from busy intersection of motorways A81
and Ab.

Bistribution Centre

Lettable area (‘000
Site Coverage (8

Average Passing R
Average Market Rent

ot
[~ v

Year 2013 {

2016+ (%)

ot
[~ v

201418

Year 2015 (%)

Schilterstrafie 42, 4%a,
Bahrhofstraie 44, 50, Ellhafor

The complex consists of a warehouse /office
buitding, and three office/storage buildings, as
well as a petrot station and car wash. The main
three-storey warehouse has a supermarket on the
ground floor, with storage and office fadilities in
the remainder, Construction is reinforced washed
concrete elements, partly with limestone wakls.
The site is located in an industriat area adjacent to
residentiat areas, with good access to the A81
maotorway.

Details
Building Tvpe

Year 2015 (%

ar 2016+ (%}

D8 RREEF Trust Property Synopsis 2006



b Gewerbagaibiet 18,
Friedewala

The property consists of three separate lots,
consisting of a warehouse, an outdoor parking
area and a vacant development lot. The
warehouse consists of a logistics building with
integrated office facilities. Construction is
reinforced concrete elements, with partly
bricked walls and steel sandwich facade. The
property is well located within 800m of highway
Ad,

Details

Building Type Bistribution Centre

i Stefndruck 4, 6, Knetzoau

The property consists of two state-of-the-art
interconnected warehouse/logistics buildings. Both
buiidings are built using reinforced concrete
framawork, partly with brick walls and metal panel
facades. Warehouse clearance ranges from 3.5 o
12 metres. The property is tocated in a modermn
industriat area within 200m of motorway A70.

Details

Building Type Bistribution Centre

Average Suite Size {'000M?)
Office Content (%}

Major Tenan
Occupancy

Carl-Leverkus-Strafie 3.5
Winkelsweg 182-184, Langenfetd

The complex consists of three buildings, a three-
storey office butlding, a warehouse and an
additional warehouse with office/administration
use. Construction is reinforced concrete frame,
partly with brick walls, and a rendered/washed
concrete fagade. The site is located in the
commercial area of Langenfeld with good access
from motorway via B22% and excetlent visibility
from main road.

Details

Bufiding Type Distribution Centre

D8 RREEF Trust Property Synopsis 2006



Schreidarstrafie 87, Langenfeld  Uber der Dingelstetle, Mordelrafie 1, Libay
Langemweddingen

The complex consists of a warehouse/office The property consists of a warehouse complex of five The complex consists of single storey warehouse
complex erected in three phases. The main interconnected storage halls and two main office facilities with integrated double storey office area.
four-storey warehouse s constructed of reinforced areas, and s configured as a grocery distribution it is constructed of prefabricated concrete watls
concrete frame, partly with brick walls with centre. Construction is reinforced concrete with sandwich panetling. Internat clearance ranges
washed concrete facade. The site is located with  elements, with partly bricked walls and steel from 6.5m to 8m in the newer part. The property
immediate access to the A3 motorway sandwich fagade. Located in a strategic logistics is strategicatly located to serve Poland or Czech
{Netherlands to Austria} within 3km. area directly between Berlin and Hanover, and Repubtic from Germany.

within 90km of Leipzig Atrport fretght hub.

Details Details Details
Distribution Distribution € g

5 {hal .
Lettable area {'000m")
Site Coverage (k)

£:000m’}

Lettable arex

Oeeupancy (%} o . :
Weighted Lease Term by Income fyears) 2.7

2012 (%)
Year 2013 (%)
Year 2014 (%)

D8 RRELEF Trust Property Synopsis 2006



Fosrrner Strafie &, Unna

The property is a modern office/warehouse
facitity with expansion potential. thas a
reinforced concrete frame partly with brick watl
sand the facade consists of profiled metat
cladding with thermal insulation. Internat
clearance s between 6.7 and 10m. Excellent
logistics infrastructure due to location at the
junction of the A1 and AZ motorways.

Details
Distribution

-~
=y

-
r:;';m';r:;-gio £ D D D D

Miedeshaimer Stralie 24, Worms

The property consists of a warehouse buitding
with office units in two upper floors. The
building construction is reinforced concrete
framework with a flat roof, parthy with brick
watls. The fagade is predominantly rendered.
Warehouse clearance ranges from 9 io 10
metres.

Details

Distribution Centre

Year 2014 (%)

" including rental guarantee

D8 RREEF Trust Property Synopsis 2006




