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ASX ANNOUNCEMENT
Excelsior Capital Limited (ASX: ECL)

Form 603 notice of initial substantial holder and notice received under section 249D
and 249N of the Corporations Act 2001 (Cth) (the Act)

Excelsior Capital Limited (ASX:ECL) advises in accordance with ASX Listing Rule 3.17A that on 29
January 2021 it received a Form 603 notice of initial substantial holder along with a notice under
sections 249D and 249N of the Corporation Act 2001 to call and arrange to hold a meeting of
shareholders to consider a resolution to amend the constitution of the Company.

The request is made by the same group of shareholders (Requisitioning Shareholders) that on 13
August 2020 made an invalid request to convene a general meeting to require the sale of the CMI
Electrical business, on 24 August 2020 requested the Company to call a general meeting to consider
resolutions to voluntarily wind up, appoint liquidators to the Company and appoint a director to the board
and on 23 October 2020 requested the company call a general meeting to remove an existing director.

The resolutions were considered at the Annual General Meeting on 15 October 2020 and Extraordinary
General Meeting on 18 December 2020 and were all not passed by shareholders.

Provided that the Requisitioning Shareholders hold the required percentage of shares, in compliance
with section 249D of the Act the Company intends to convene a Meeting with a date to be announced to
shareholders in a Notice within 21 days after the date the Requests were received by the Company, and
to hold the Meeting within 2 months after the date of the Requests.

This announcement has been authorised for release to ASX by the Board.

-ENDS
For further information, please contact:
Leanne Catelan Jakov Males
Executive Director Executive Director
+61 (02) 9216 9043 +61 (02) 9216 9043
leannecatelan@excelsiorcapital.com.au jakovmales@excelsiorcapital.com.au

About Excelsior (ASX: ECL): Excelsior is a Listed Investment Entity, originally established in 1991, and listed on the ASX in 1993.
Excelsior Capital Limited’s operations comprise the design and distribution of electrical components and cables for resource and
infrastructure applications through its Electrical Division and an investment portfolio.
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Form§03

Comporations Act 2064
Baction 5748

Notice of initial substantial holder

Jo; Company Name/Scheme EXCELSIOR CAPITALLIMITED
ACNIARSN 050 542 553

1. Detalls of substantial holder (1}
Natre Each ofthe parfes yetoutin iem 7

ACNIARSH (i epplicabis)

The holder became a substantid hodderon 26/ o1 ! 71

2. Details of voling power
The fotal number ofvoles altached 1o all the voling shares in thecompany or vefng interests in theschame that the sutstanal holder o an associate{2) had a
relevantinterest {3) inon e date thesubstanlial hoder became a substantial hdder are a5 Rllows:

(3255 of securifes {4) Numbar of secusiles Person's voles {5) Yobng power (6
Ordinary Fully Paid 1685625 1665525 5.85%

3. Details of relovant interests

The nialure of the relevantinterest the substantid holderor anassociale hadin the lofowing voling secwilies on the dale the substantid holderbecame a substantd
holder are as follows.

Helder of relevant iterest Natire of relevantinterest {7) Ciass and number of secirifies
Warwick Sauer As Holder of Securifes ORD; 775,400
| Bentamin Graham and Kaferina Graham alfthe FKR Super Fund | As Holder of Securifies ORL: 2690 000
Benamin Graham gnd Cora Graban ait he FOV Swer Fund Ag Hotdey of Securiies ORD: 100,000
BAVARIA industries (roupAG As Hotder of Secutilies ORD: 530,126

4, Dotalls of present registered holders
The persons registeredas holders of the securiies referedio in paragraph 3 abive sreas ollows:

Holders ofrelevant Registerad hotder Person enilediobe | Classand nubey

inferest afSacuriies rogistered as a holder | of secuities

Warnick Saver Per first coiumn Per frst column ORD: 775 400

Benjamin Graham and Kalerina Craham alf the FKR Super Fund  § Per first column Per first cofumn CORD: 280,000

Bentamin Graham and CaraGrabem aff the FCY Super Fund Per firstcolumn Per frstoolumn ORD: 180000
Enteraeﬁve Brokers

BAVARIA Industies GroupAG ;:;i;’fé’g&:;ﬁ;m o | Perfrsteaumn ORD: 530,125
Austalia as custodian

5. Gonsideration

The consieratonpaid for each rdlevantinterestretermad o inpamgraph 3 above, 2nd atwuiredin the our months priar [o the day thal e substantal holder becamg
& subslanial holder is as foliows:

Holder of relevant Dale of acquisiion Consideration {8 Classand number
intarest of securilies

See Anttexurs A Cash Non-cash

1

B 1of7



&

Jan 29, 2021 07:59 (UTC+08)

From: WwW.FAX.PLUS (Warwick Sauer) To:

+61293470005

603 page 2215 July 2001

8. Associates
The reasons he pason named in paragraph 3 above and assovlates of ihe substantid heider areas foliows:

Name and AGN/ARSN fifapplicatie)

Nature afassociabon

Warwick Sauer

Beniamin Graham and Kafotina Graham alf the FKR Super Fund

Bamamin Grabem and CaraGrabarm aff he FOV Super Fund

BAVARIA Induslries GoupAG

Each holder is an associale of the other because alt hoders are
ading its concert lo seek to compd the direslors of ECE under 2480
Corporatons Act 2001 {Cth) fo convene ameeling of ECLs
members atwhich £CLs members wodd consici a resdulionto
amend FCL's Constiulion Jo surtall ECL's ablily to rate capital ober
than by rights isste of DRP, a5 Jurther delaited in Annexure B

7. Addresses
The addresses of persons named in this form are as liows:

Name

Address

Warwick Sauer

¢/ PO Box 573 Paddrolon Qld 4064

Bertamin Graham and Keterina Graham alfthe FKR Super Fund
Benjarnin Graham g Cara Graharm a¥he FOV Super Furd

¢of GPOBox 9981 Adelside $4 5001
¢f GPO Box 9981, Adelaige SA 5001

BAVARIA Industries GroupAG

Bavariaring 24, 86336 Munich, Cermany

L
Signature

{t)

{2
&
)
)

&}
&

printname  Warwick Sauer tapacily O behalfof all associated paties
sign here . - date el T 21
LY
)

DIRECTIONS

If here are a number of substaniid holders will similer or rfated refevant issues {eg. A corporalion adils relatedeorporalions, or he manager and Susteecian
ecfulty rush), the narmes could be included inan annexure o te furm. # fie relevant interssts of a group of parsons arsessentisfly similar, they mey berefertedin
throughout tha form as & specificaly named growp if the menbership of each raw, with the names andaddresses of members is deaty set culin paragraph 7ofhe

form.

See the detnifionof‘associate’ in Secion of the Coperalions Act 2081

Seethe definitionof relevantinlerest’ in sections 608 and 67 1B(7) of the Comarations Act2001.
The voling shares of a company corsthiie one class uness dividedinko separals dasses.

The fotal number of votes altached o al he voling sharesin the company or voling interests in the scheme {if any) hatthe person oran associate has a relevant

inferestin.

The person's voles divided by the il votes in thebody Zorporate or schemne muiliplied by 100,

include delalsof

{  anyrelevant agreement or other circumstances by which therefevant inferest was accuired Ifsubsection 87 B8) applies, a copy of any document seliing out
the ferms of any relevant agreement, and a statement by the person giving &l and accurate dedats of any confract stheme or arangement, must accompany
this form, logether with 2 wrillen sfate mentcerfifying his confract sehemeor amangement and

{ anyqualificetion of he power ofa person o exercise, conbol the exercise of the wingpowers or dsposd of e securifesto
which the relevantinterest refates (indeating dearly theparticitar securities fo which the qualifcation applies}.

See the defndion of relevant agreement’ in seclion 9 of the Corporaions Act 2601

if the substargal hoider inunableto detemine fe idenfly of the person (eg. If the relevant inferast adses because of an oplion) wrile “unknoan”.

Details of the consideration mustincludeany and al benefils, money andother, that any pasonomwhom a relevart inlerestwas acquiedhas, of may, become

entied o receive in relaion to thataequisiion. Detads must beincluded evenif e benefitis condtoral onthe happening o notofa confngency. Detals mustbe

inclieded of any barefitpaid onbehalf of e substanbia holder of s associale in rdation k e ascuisifions, pvenitfiey are rot pardditscty fo he pemon fromwhom

the relevant ivierestes acouived.
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Annexure A

603 GUIDE page V1 13 March 2000

To:

+61293470005

(THIS IS ANNEXURE A AS REFERRED TQ IN THE FORM 603 LODGED
IN RELATION TO EXCELSIOR CAPITAL LIMITED ACN 0350 542 353)

Date of change Parson whose relevant interest Nature of change Consideration givenin | Shares net bought
changed relation tochange

Vanous dates Warwick Sauer Net purchase of shares $279,189.33 184,118
from 28052020 | Benjamin Graham and Katerina Net purchase of shares

1029/01/2021 | _ Graham atfthe FKR Super Fund $93,254.79 60,000
Benjamin Graham and Cara Graham |  Netpurchase of shares

atfthe ECY Super Fund $150,440.20 100,000

BAVARIA Indusiries Group AG Net purchase of shares $327. 82552 221972
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From: WwW.FAX.PLUS (Warwick Sauer) To: +61293470005

(THIS IS ANNEXURE B AS REFERRED TO IN THE FORM 603 LODGED IN RELATION TO

EXCELSIOR CAPITAL LIMITED ACN 050 542 553)

REQUEST FOR DIRECTORS OF EXCELSIOR CAPITALLTD TO CALL A GENERAL MEETING OF EXCELSIOR

CAPITALLTD

To: Excelsior Capital Ltd ("ECL™)

The following members of ECL hold at least 3% of the votesthatmay becast at the requested generalmeeting:

I Mr Warwick Sauer,

2. Mr Beniamin Grahamand MrsKaterina Graham atfthe FKR Super Fund,

3 Mr Benjamin GrahamandMrs Cara Graham atf the FCV Super Fund;
4. BAVARIA Industries Group AG,

{the Requisitioning Shareholders),

The Reguisitioning Sharehoelders request under section 249D of the Corporations Act 2001 (Cth) (the Act) that the
directors of ECL call and arrangeto hold a meeting of the members of ECL to consider and vote on the following

resolution:

That, pursuant to section 136(2) of the Corporations Act 2001 (Cth), the constitution (Constitution} of Excelsior
Capital Lid be modified by:

() inserting inio rule 5{aj, after the words “this Constitution”, the addifional words “fincluding without
limjtation rule 5¢d)}";

b) inserting the following rule as a new rule 5(d) immediately after rule 3(c} of the Constitution:

Other than by way of a pro-rata vights issue to the company's then shareholders offering no
more than one new share for every ten then held or by way of dividend reinvestment plan,
without the priorapproval of shareholders the company may notin any 12-month period issue
Securities (New Issue) where:

(i} the mumber of shares to ba issued by the company under the New Issue; andior

(iij the number of shares that would be issued upon conversion of any convertible

securities to be issued by the company underthe New Issue,
represents more than 0.1% of the number of shares on issue at the time the New Issue is
announced.

For the avoidance of doulst this rule operates despite any other provision to the contrary in
this Constitution.

Enclosed 13 2 statement prepared by the Requisitioning Sharcholders in accordance with section 249P of the Act. The
Requisitioning Sharcholders request that HCL provide this statement to allmembers of ECL along with the notice of the
meetng requested in this docament.

Dated: 29 fanuary 2021

Signed by

Warwick Sauer

Benjamin Graham and Katerba
Graham atf the FKR Super Fund

Benjamm Graham apd Cara Graham
atfthe FCV Super Fund

BAVARIA Industries Group AG
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