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Corporations Act 2001
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Notice of change of interests of substantial holder

To Company Name/Scheme UnderCoverwear Limijted

ACN/AREN 108 862 152

1. Details of substantial holder (1)

Name - :
1. MM Asset Management Ltd (ACN 071 507 684) and cach body corporate it controls listed in
Annexure B

ACN/ARSN (if applicable)

5 HGLLtd {ACN 009 57 961) and cach body corporate it controls listed in Annexure A

There was 4 change in the interests of the
substantial holder on

15/10/04

The previous notice was given to the company on  25/06/04

The previous notice was dated 18/06/04

2, Previous and present voting power

The total number-of votes attached to all the voting shares in the company of voiing interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when last required, and when now required, o give a substantial holding notice to the company or
scheme, are a5 follows: .

Class of securities (4)

Frevious notice

Present notice

Person’s votes

Voting powet (5)

FPerson’s voues

Voting powet (3}

Drdinary fully paid shares

7,500,000

15.63%

7,500,000 .

15.63%

' 3. Changes in relevant interests

Particulars of cach change in, or change in the nature of, a relevant intersst of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding noties to the cotppany or scheme are as
follows: ‘ ' ‘

Date of Person whose Mature of change (6) | Consideration Class and, Ferson's
change relevant interest | given in relation | mumber of votes
: changed to change (7) seourities affected
' affected
(ordinary fully
paid shares in
each case)
See Annexure C
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4. Present relevant interests

" Particulars of each relevant interest of the substantial holder in voting sceuritios after the change are as follows:

Holder of | Registered holder | Person entitled to | Mature of relevant | Class and | Person’s votes
relevant of secutities he registered as - | interest (6) number of ‘
interest holder (8) securities

See Annexure D

§. Changes In associatlon
The persons who have bevome associates (2) of. ceased to be associates of, or hawe Changed the nature of their assoclation {9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

6. Addresses

Name and ACN (if applizable) Nature of azsociation
Not applicable Mot applicable
The addresses of persons named in this form are as follows:
Name . Address
MMC Asset Management Ltd Level 8, 34 Hunter 5t, Sydney N3W 2000

| MMC Small Companies Fund

Leve] 3, 34 Hunter Street, Sydney NSW 2000

MMC Asset Management Value Growth
Trust ‘

Level 8, 34 Hunter 5t. Sydney NSW 2000

MMC  Asset Management Wholssals
Auvstralian Share Fund

Level 8, 34 Hunter 5t, Svdney NSW 2000

HGL Litd

Level 5. 34 Hunter St Svdney NSW 2000

Fermanent Trustee Austradia Ltd

GO Box 4270, Sydoey NSW 2001

Signature
priﬁt name  1isa Bassett capacity Secretary MMUC Asset Management Ltd
sign here w dare 1971072004
o~
DIRECTIONS
(1) If there are 3 number of substantial helders with similar o related relevant interests {e£. a cotporation and its relatsd corporations, or the manager

@
3
)
&
(6)

and trustee of an equity trust), the names could be included in an. annexurs to the form. If the relevant interests of a group of persons are essentially
similar, thcy may be referred to throughout the form as & specifically named group if the membership of each group, with the names and addresses of
memnbers is clearly set put in paragraph 6 of the fonm,

See the definition of “associate” in section @ of th Corporations Act 2001.

See the definition of “relevant interest” in sections 608 and 471B(7) of the Corporations Act 2001

The voting shates of a company constitute one class unless divided into separate classes,

The person’s votes divided by te total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a)

)

any relevant agrestent ot other circumstances because of which the change in relevant interast accurted. [f subsection 6718(4) applics,
copy of any document setting out the terms of any relevant agreemety, and 2 statement by the person giving full and accurate details of any
contract, scheme or amangcmcm must accompany this form, togcthcr thh B written statement certifying this contract, scheme or

arfangement; and

any qualification of the power of a person to exercise, control the exercise of, or influsnce the exercise of, the voting powers or disposal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).
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)

it
)

See the defingtion of “relevant agreement™ in sectiont 9 of the Corporations Act 2001.

Details of the consideration must jnelude any and all benefits, money and other, that any person from whom a relevant interest was acquired has, of
ay, become entitled to receive in relation to that acquisition. Details must be intluded even if the benefit is conditional on the happening or not of
a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its assgeiate in relation to the ecquisitions, even if
they are ot paid directly to the person from whotn the relevant interest was acquired.

If the substantial helder is unable to determine the identity of the person (gg. if the relevant interest arises because of an oprion) write “unlmown”.

Cive details, if appropriste, of the present association and sny change in thet association since the last substantial holding notice,
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ANNEXURE A
Entity ‘ ~ ACN ' Address
1 MGk Group Superannuation Fund Pty Lid - 003 185893 Level 5, 34 Hunter 8t, Sydney NSW 2000
Kinsola Pty Ltd ) 003 516 452 az abave
Gammet Producers Pty Ltd . w_l‘,lt)E; 471 832 as above
Garnet Millers Australia Pty Ltd 008 908 227 as above
Hancock & Gore Superannuation Fund Pty Ltd 008 367 771 as apove
'mMartin Wells Holdings Pty Ltd ' 008 435 1687 as above
Martin Wells Pty Lid 000 116 905 | as above
Solander Holdings Pty Ltd 002 786 281 . a5 above
Anitech Pty Ltd P 000118212 as above
Aarque Reprographics Systems Pty Ltd ; 000 100 265 as above
RKM Pty Ltd 077 401 275 as above
Cptical Investment Fund of Australia Pty Lid 075 483 6852 .| as above
TJB Finance Pty Lid 085 663 9241 as above
Eycon imaging Pty Lid 072 023 208 as abova
BOC Ophthalmic Instruments Pty Lid 065092248 | as above
OP's Optical Products Pty Ltd ' 071601664 | asabove
Leutenegger Pty Lid 056 512 031 as above
Craigie Securities Pty Ltd ‘ o 009 950 181 as above
Mouricastle Holdings Pty Lid 009 950 190 as ahove
Mountcastle Pty Lid "~ 009661643 as above
Charmant Australia Pty Lid 080 395 722 as abdve
J. Leutenegger Py Lid 056 414 647 as above
Radda Ply Lid o 054 263 655 as above
HGL Company Six Pty Ltd 079 744 166 as above
HGL Group Pty Ltd 079 732 068 as above
Hancock & Gore Pty Lid 091712 104 as above
HGL Company Twe Pty Lid 081 712 159 as above
Createc Pty [td 094 263 537 as above
HGL Company Four Pty Ltd ‘ 094 263 546 ‘as sbove
HGL Company Seven Py Lid 103 938 420 as above
HGL Company Eight Pty Ltd 103 835 439 as above
HGL Compary Nine Pty Lid ' 103 938 466 as above
HGL Company Ten Pty Lid © 103939 457 as above
HGL Company Eleven Pty Ltd 109 447 298 ag above
HGL Company Twelve Pty 1id 108 447 421 as above
HGL Company Thirteen Pty Ltd ' 109 447 369 as above
HGL Company Fourteen Pty Ltd 109 447 350 as zbove

Y\ Company Secratartall Substantial Holdings\undercover wear\ 20041019 UnderCoverWear Substantiel - Form 604 - Change\ 20043019 UCW GT

mannexure A dec
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Entity ACN Address
HGL Company Fifteen Pty Lid 109 447 Level 5, 34 Hunter 31, Sydney NSW 2000
334
HGEL Company Sixleen Pty Ltd 109 447 Level 5, 34 Hunter St, Sydney NSV 2000
261
Neltaro Pty Lid 002 554 Level 5, 34 Hunter 31, Sydney NSW 2000
: , 149 o
BLC Cosmetics Pty Ltd 001 213 | Level 5, 34 Hunter 5t, Sydney NSW 2000
529 ‘
Minimbah Entarprises Pty Ltd 004 009 Level 5, 34 Hunter 5t, Sydney NSW 2000
474
Hamlon Pty Ltd 002 489 | Level 5, 34 Hunter St, Sydney NSW 2000
‘ 214 o
Mountcastle No. 1 Pty Ltd C 109 402 Level 5, 34 Hunter St, Sydney NSW 2000
- 762 : ‘
The Point-of-Sale Centre New Zealand Ltd N/A 483 Rosebank Road, Aveondale, Auckiand
‘ New Zealand
Aargue Graphics New Zealand Ltd . ' o N/A 8 Te Pai Place, Henderson, Auckland, New
Zealand
Ace Graphic Systems Ltd  N/A as above
Aarcato Properties Lid . N/A as above
Digital Management Ltd ‘ NfA B0C Victoria Street, Hamilton, New Zealand
Digital Filing Solutions 2000 Ltd N/A as ahove
Laser Colour Copy Centres Ltd ‘ . h/A as above

Thiz is Annexure A of 2 pages referred to in Fc:rrn 604 - Notice of initial substantial hnlder signed and dated 19
October 2004

Secretary. MMéﬁs‘get Managemeni Ltd

YryCompany Seqretarial’, Substantal Huldmgs\undermer el 20021019 TnderCovarWear Subamantal - Form 604 - Cha.nge\zmlﬂl‘i‘ oW 62
- anpexnare A,doc
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ANNEXURE B

Name of body corporate ACN : Address

AM Constable Ltd | 098 416 507 Level 8, 34 Hunter St Sydnay NSW 2000
AMC Investment 098 482 216 Level 8, 34 Hunter 5t, Sydnay NSW 2000
Management Pty Ltd

ME&GIC Pty Ltd 106 477 430 | Level 5; 34 Hunter St, Sydney NSW 2000

This is Annaxure B referrad to in Form 604 - Notice of initial substantial holder signed and dated 19
Qctoher 2004 ‘ : ‘

PO A

Secratary, MMC Assgt Management Ltd
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ANNEXURE C
Clags and
‘ number of
Considerat | securities
ion in affected
 Person Whose relation to 'ﬁlﬁg'g:g Person's
Date of " Relevant Inferest Nature of Change | the change | unite'in each votes
Change ¢changed {6) (7) case) affected
' | Relevant interest
ceased when
Evanalex Holdings Pty Ltd E;/arﬂiiex Holccijir;gs
listed &s substantial halder ceased to
15-00t04 | {1 the joint form 602 dated ha{’& voting power Nil 7.500,000 | 7,500,000
23/08/04) greater than 20% in '
MMC Asset ‘
Management L id
Relevant interest
.| ceased when
Jarnah Metanomski (listed E&aﬂf\éex Hol%irtlgs ‘
as substantial holder in the ceased to " :
16-Oct-04 joint form 603 dated have voting power Nil 7,500,000 7,500,000
23/06/04) greater than 20% in
MMC Asset
Management Ltd

Thiz is Annexure C of 1 page referred to in Form 604 - Notice of change of interests of substantial holger signed and
dated 19 October 2004.

Secretary, MMCYAs=gt Management Ltd
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ANNEXURED
Class and
_humber of
Holder of Reygistered Person Nature of relevant interest securities | Person’s
relevant holder of entitled to (6) {ordinary votes
interest securities be . fully paid
registered units in
-as holder each case)
, (8)
1.1 | MMC Asset Permanent Permanent | as the responsible entity of the 1,660,000 | 1,650,000
Managament | Trustes Trustes MMC Small Companies Fund
Ltd and bodles | Australia Ltd | Australia (ARSN 099 629 982), has the
corporate in (CDL 0001) Ltd power to vote or dispose of the
Annexure B shares ‘
1.2 | MMC Asset | Permanent Permanent | as the responsible entity of the 1,670,000 1,670,000
Management | Trustee Trustee MM Management Value \
Ltd and bodies | Australia Ltd | Australia Growth Trust
corporate in (MMC 0001} | Ltd (ARSN 087 380 765), has the
Annexure B power to vote or dispose of the
: shares
1.3 | MMC Asset Permanent Pertanent | as the responsible entity of the 4,180,000 | 4,180,000
Manageiment © Trustee Trustee . MIMC Wholesale Australian
Lid and bodies | Austratia Lid | Australia Share Fund
corporate in (MMC 0002} | Ltd | (ARSN 090 750 253), has the
Annexure B power to vote or dispose of the
shares
2.1 | HGL Ltd and Permanent Permanent | voting power greater than 20% 1,650,000 1,660,000
hodies Trustee Trustes in MMC Asset Management
comorate in Australia Ltd | Australia Ltd which, as the responsible
Annexure A {CDL 00o1) | Lid entity of the MMC Small
Companies Fund
{ARSN 095 622 982), has the
power to vote or dispose cf the |
, shares ‘
2.2 | HGL Ltd and Fermanent Permanent | voting power greater than 20% 1,670,00C | 1,670,000
bodies Trustee Trustes in MMG Asset Management
corporate in Australia Ltd . | Australia Ltd which, as the responsible
Annexure A (MMC 0001) | Ltd entity of the MMC Asset
‘ Management Value Growth
Trust {ARSN 087 380 765),
has the power to vote or
dispose of the shares
2.3 | HGL Ltd and Permaneant Permanent ; voting power greater than 20% 4,180,000 4,180,000
bodies 1 Trustee | Trustee in MMC Asset Management
corparate in Ausfralia Ltd | Australia Ltd which, a8 the responsible
Annexura A {MMC 0002) | Ltd entity of the MMC Wholesale
: ‘ Australian Share Fund
(ARSN 090 750 2583), has the
power to vote or dispose of the
shares

Thig is Annexure D of 1 page referred to in Form 604 - Notice of change of interests of substantial holder
slgned and dated 19 Gctober 2004.

‘Becretary, MM&#ASset Management Ltd




