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Form 603

Corporations Law
Bection 6718

Notice of initial substantial holder

To Company Name/Schems Photon Group Lid

ACN/ARSN

1. Details of substantial holder(1)

Nams Paradice Cooper Investors
ACN/ARSN {if applicable) 090 148 619
The holder became a substantial holder on 021 2/H4

2.  Details of voting power

The totel humber of voles attached to alf the voting shares in the company of voling interests in the schems that the substantial
hotder or an 3asociate {2} had a relevant interest {3) in on the date the substantial holder became a substantial holder are as
follows:

Class of securities (4) Number of securities Persons' votes {5) Voling power {6}

FPO 2,718,550 2,719,650 5.55%"

*BASED ON ISSUED CAPITAL
OF 49,036,632 SHARES

E Detzils of relevant interests

The nature of the relevant interest the substantial holder of an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest {7} Class and number of
secunties

See Scheduls 1

4.  Details of present registered holders

The persons registered as holders of the securities referred to in parsgraph 3 above sre as follows:

Holder of relevant Registered holder of Person entitled to be registered Class and aumber
interest securities as holder (8) of securities
See Scheduls 1

5. Consideration

The consideration paid for each relevant interest referred fo in paragraph 3 above, and acquired in the four months prior to the day
that the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Considerstion {8) Ciass and number
interest of securities

Cash Non-cash
Paradice Cooper Various dates between {$2,831,234} 1,087,362 FPO
Investors Pty Lid 02/08/04 and 0212/04
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6.

Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
B/A

7. Addresses

The addresses of persons namesd in this form are as follows:

Mame Address

Faradice Cooper investors Py Lid Leval 11, 15 Bent Strest, Sydney NSW 2000

]
Signature

{1

{3)

{4)

{8}
{7}

(&

(3

print name  Kylie Bames capacity  Office Manager

sign here date 06 1 12 !04

DIRECTIONS

if there are a number of substantial holders with similar of related refevant interests (eg. a corporation and its related
corporations, or the manager and trustes of an equity frust), the names could be includad in an annexure to the form. fthe
relevant inferests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of
the form.

SBee the definition of ‘associate’ in section 9 of the Corporations Law.
See the definition of relevant interest’ in sections 808 and 671B{7} of the Corporations Law.
The voting shares of a company constitute one class unless divided into separate classas.

The total number of votes attached to sl the voling shares in the company orf voting interests in the scheme (if any) that the
person of an associate has a relevant interest in.

The person's votes divided by the tolal votes in the body corporate or scheme multiptied by 100
tnclude details of:

{a) any relevant agresment of other circumstances by which the relevant interest was acquired. If subsection 6718{4}
applies, @ copy of any document sefting out the terms of any relevant agreement, and a statemaent by the person giving
full and accurate details of any contract, scheme of arrangement, must accompany this form, together with a written
statement cartifying this contract, scheme or arrsngement; and

{b}  any guatification of the power of  person 1o exercise, control the exercise of, or influence the exercise of, the voting
powers of disposal of the securities to which the relevant interest relates (indicating clearly the particular securities fo
which the quatification applies).

See the definition of 'relevant agreement’ in section & of the Corporations Law.

if the substantial holder is unable to determine the identity of the person {eg. if the relevant interest arises because of an
option} write ‘unknown'.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, become entitled 1o receive in relation to that scquisition. Details must be included even if the
benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the
substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the
relevant interest was scquired.
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Sehedide 1- B ing a sul

Details of relevant interests

ial holder in Photons Group Limited - Paradice Cooper Investors Py Lid

Holder of relevant interest
Faradice Cooper investars Pty 1

Nature of relevant interest
Powar 1 {06 10 conbrol) sxefvise vola

Class and number of ssourities

2,719,550 Fully paid ordinary shares

andior dispose of the securities as
digcretiongry investmant managers or
advizars of superannuation funds, pooled
supesannuatior trusts, managead invesimeant
chemes and i

lagraaiments.

I rmaragemant

Details of present registered holders

Hotder of relevant interest

Registerad holder of securities

Persans entitled to be
& registerad hotder|

{ass and number of securifles
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Faradice Conper invasions Pty £d Natianal Nominzes Lid FCi Mominees Py Lid 1.065.883 FPC

Faradice Conper invasions Pty £d AMZ Nominses Ld Accidant Coempensation 322220 FPOD
Carporation

Faradice Cooper fmwesiors Py £1d Natiznal Nominses Lid Brisbane City Counci 167,422 FPO
Super Fund

Faradice Conper invasions Pty £d MNatiznal Nominaes Lid Seperannuation Trust of 433,671 FPOD
Augiratia

Faradice Conper invasions Pty £d Natianal Nominzes Lid Congstruclian & Building Union 252643 FPO
Superannuation Fured

Faradice Conper invasions Pty £d JP Mergans Nominses Australia Lid HEST Australis Lic 477 605 FPO

2,718,550




