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Form 604

Corporations Law

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

PHOTON GROUP LIMITED

ACN/ARSN

1. Details of substantial holder (1}

Name

Paradice Cooper investors Py Lid

ACN/ARSN {if applicable) 080 148 619

There was a change in the interests of the
substantial holder on

The previcus notice was given fo the company
on

The previous notice was dated

2.  Previous and present voting power

27107105

06/12/04

02/12/04

The totat number of voles attached to alf the voting shares in the company or voting interests in the scheme that the substantial

holder or an associate {2} had a relevant interest
notice to the company or scheme, are as follows:

{3} in when last required, and when now reguired, to give a substantial holding

Class of securities (4)

Frevious notice

Fresent notice

Person's voles

Voting power {5) Ferson's voles | Yoling power (5}

PGA 2,719,550

5.55% 4,075,168 7.23%*

3.  Changes in relevant interests

*BASED ON {1SSUED
CAPITAL OF
56,392,127 SHARES

FParticulars of each change in, or change In the nature of, & relevant interest of the substantial holder of an associate in voting
securities of the company or scherme, since the substantial holder was last required to give a substantial holding notice to the

company of scheme are as follows:

Date of Person whose relevant | Nature of change Consideration | Class snd | Person’s votes
changs interest changed [63] given in number of | affected
relation to securities
change {7} affected
27075 Paradice Cooper Acquisition of 51,342,929 447 643 447 643
Investors Phy Lid 447 643 shares FPO

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

1

Holder of Registered holder of Person entitled to Mature of Class and | Ferson's voles
relevant securities be registered as relevant number of

interest holder (8} interest {6} securities

See

Schedule
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5. Changes in association

The persons who have become associates {2) of, ceased to be asscciates of, or have changed the nalure of their association (9}
with, the substantial holder in relation to voling interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of agsociation
Not Applicable

6. Addresses

The addresses of persons namesd in this form are as follows:

Name Address
Faradice Cooper investors Py Lid Level 11, 15 Bent Strest, Sydney NSW 2000

Signature
print name  Kyhe Barns capacity  Office Manager
sign here date 28 1 97 2005

DIRECTIONS

{1y i there are & number of substantial holders with similar or related relevant interests (eg. a corporation and its related
corporations, or the manager and trustes of an equity frust), the names could be includad in an annexure to the form. fthe
relevant inferests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the nawmes and addresses of members is clearly set out in paragraph 6 of
the form.

{2} See the definition of ‘associate’ in section 9 of the Corporations Law.

{3y See the definition of 'relevant interest' in sections 808 and 671B{7} of the Corporations Law.

{4) The voting shares of & company constiiute one class unless divided into separate classes.

{8y The person's votes divided by the total votes in the body corporate or scheme multiptied by 100,

8 Include details of:

{2} any relevant agresment or other circumstances because of which the change in relevant interest cccurred. If subsection
&7 1B{4} applies, a copy of any document setting out the terma of any relevant agreement, and a statement by the perscn
giving full and accurate details of any contract, scheme or arrangement, must accompany this form, fogether with a
written statement cerlifying this contract, scheme or arangement; and

{b} any guatification of the power of  person 1o exercise, control the exercise of, or influence the exercise of, the voting
powers of disposal of the securities to which the relevant interest relates (indicating clearly the particular securities fo
which the quatification applies).

See the definition of 'relevant agreement’ in section & of the Corporations Law.

{7y Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, become entitled 1o receive in relation to that acquisition. Details must be included even if the
benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the
substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the

relevant interest was acquired.

{8} H the substantial holder is unable to determine the identity of the person {eg if the relevant interest arses because of an
option} write ‘unknown'.

{8) Give details, if appropriate, of the present association and any change in that association since the last substantial holding
notice.
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Schedule 1 - Paradice Cooper invesiors change in substaniiat helding for Photon Group Limited

4. Present relevant interesi

SYEM_IRTR_ LW

Holder of r Regt } Holger of Secunties  |Persen entited 1o De Halure of relevanl  |Class and no. [Persons voles
registed as hotder interast of securities

Faradice Coopar Investors Py Lid - [JF Morgas Homiseess Aostralia Ltd | [Retail Empioyess Seperannuation  [fwestmeant Managar 958,684 958,081
Py Lic

Faradice Coopar Investors Py Lid - [JF Morgas Nomisees Aastraliz Ltd  [HEST Australia Ltd invastrmast Manager 500,072 Eno.nrz

Faradice Coopar Investors Pty Lid - [JF Morgas Homisees Aastralia Ltd  [HOST Plus Saper invastrmast Manager 194,324 194,324

Faradice Coopar Investors Pty Lid - [Mational Mominess (g PCI Neminses Py Lid Investmast Managser 1,168 954 1,186,254

Faradice Coopar Investors Py Lid - [Mational Mominses Ld Construction & Buddig Usdan investmant Managsr 258,267 286,207
Sugarannudation Fund

Faradice Coopar Investors Ply Lid - [ANZ Nominses Ltd Aceidant Companszation investmant Managar 345 282 345 262
Corgoration

Faradice Coopar Investors Py Lid - [Mational Mominsss Ld Hrishare Cify Souncil Investment Manager 176 162 176,182
Super Fund

Faradice Coopar Investors Py Lid - [Matconal Mominses Ld Sugeranndation Trost of invastmant Manager 448,014 448,014
Ausirakia
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