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Dear Sir,
AUSTIN ENGINEERING LIMITED - SUPPLEMENTARY PROSPECTUS
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which was lodged with ASIC earlier foday, 30 January 2004,

West Australian Metals de-merged its engineering and mineral assets through the spin-oft of
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www owametals.com.au, as a service o West Australian Metals® shareholders and in line with
the Company’s policy of continuous disclosure.
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for WEST AUSTRALIAN METALS LTD

David Hamiyn
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AUSTIN ENGINEERING LIMITED

ABN 60 078 480 136

SUPPLEMENTARY PROSPECTUS
IMPORTANT INFORMATION

This Supplementary Prospectus is dated 30 January 2004 and is supplementary to the
Replacement Prospectus dated 8 December 2003 issued by Austin Engineering Limited ABN
60 078 480 136 (Company) in respect of an offer of 9,000,000 fully paid ordinary shares at 20
cents each to raise up to $1,800,000 with the ability to accept oversubscriptions of up to
2,000,000 fully paid ordinary shares at 20 cents each to raise an additional $400,000
{Prospectus).

This Supplementary Prospectus was lodged with the ASIC on 30 January 2004. Neither
ASIC nor the Australian Stock Exchange Limited (ASX) take any responsibility for the
contents of this Supplementary Prospectus.

This Supplementary Prospectus must be read together with the Prospectus. If there is a
contflict between the Prospectus and this Supplementary Prospectus, this Supplementary
Prospectus will prevail. Terms and abbreviations defined in the Prospectus have the same
meaning in this Supplementary Prospectus.

New applications for shares may only be made on the Application Form accompanying or
attached to this Supplementary Prospectus.

This document is important and should be read in its entirety. Please consult your legal,
financial or other professional adviser if you do not fully understand the contents.

This is a supplementary prospectus that must be read in conjunction with the Prospectus dated 8 December 2003 issued

by Austin Engineering Limited and relating to ordinary shares of Austin Engineering Limited.




AUSTIN ENGINEERING LIMITED
ABN 60 078 480 136

SUPPLEMENTARY PROSPECTUS
1. INTRODUCTION
The Company has prepared and lodged this Supplementary Prospectus with the ASIC to:

{a) include a revised Independent Accountant's Report prepared by BDO Kendalls.
This report replaces the report set out on in section 8 of the Replacement
Prospectus;

{b) increase the amount of oversubscriptions which may be accepted in an effort to
better satisfy the demand for Shares under the Offer;

{¢} include a capital structure fable;

{d} update the Key Dates Timetable; and

{e} update the costs of the Offer and use of funds raised.
2. INDEPENDENT ACCOUNTANT'S REPORT

The Independent Accountant's Report attached has been prepared to illusirate the
tinancial position of the Company.

3 OVERSUBSCRIPTIONS

The Directors now reserve the right to accept oversubscriptions for up to an additional
$500,000 by issuing an additional 2,500,000 Shares. This increases the total amount that
may be raised under the Offer to $2,700,000 which is equivalent to 13,500,000 Shares.

4. CAPITAL STRUCTURE

The following table sets out the Company's capital structure as at the date of this
Supplementary Prospectus and its pro forma capital structure after the Offer:

As at the date of this Pro forma Number of
Supplementary Prospectus  Securities
Ordinary Shares 22,205,740 31,205,740%
*  The Offer allows for the oversubscription of a further 4,500,000 Shares which is not included in the figure
above.
5. KEY DATES

The indicative key dates set out in section 2 and section 5.8 of the Prospectus are replaced

as follows:

Date of Prospectus 4 December 2003
Date of Replacement Prospectus 8 December 2003
Date of this Supplementary Prospectus 30 Jaruary 2004

This is a supplementary prospectus that must be read in confunction with the Prospectus dated 8 December 2003 issued
by Austin Engineering Limited and relating to ordinary shares of Austin Engineering Limited. 2




Offer Closes (Closing Date} 2 March 2004 at 3pm EST

Issue of Shares to Applicants 3 March 2004
Expected dispatch of holding statements 3 March 2004
Expected date of commencement of trading 9 March 2004
on ASX

These dates are indicative only. The Company may vary the dates and times of the Offer
without notice in consultation with the Sponsoring Broker.

6. COSTS OF OFFER

The Prospectus previously estimated the costs of the Offer to be approximately $210,000.
As at the date of this Supplementary Prospectus the expenses of the Offer are estimated as

tollows:
Investigating Accountant's fees $30,060
Legal costs 580,000
ASX listing fees $24,400
Printing and distribution 515,000
Broker and management fees 5126,600
Other consultants $27,100
TOTAL $296,500

7. USE OF FUNDS

The finds raised from the Offer will be applied to the repayment of the loan from West
Australian Metals to Austin Engineering which enabled the Company to complete the
purchase of the engineering business in March 2003 and for working capital requirements
for Austin Engineering.

West Australian Metals will be paid $1.53 million, in satisfaction of the loan, and
remaining funds will be retained by Austin Engineering for working capital.

Oversubscription funds will be allocated at the discretion of the Directors to working
capital for Austin Engineering and towards reimbursement of the costs of the Offer to
West Australian Metals.

The table below sets out the application of the funds should oversubscriptions of the
maximum amount be accepted:

Description Amount

Repayment of loan to West Australian $1,530,000 (which includes $146,500 of
Metals to acquire the Company costs of the Offer)

Costs of the Offer $154,000

Working capital 51,020,000

TOTAL $2,700,000

This is a supplementary prospectus that must be read in confunction with the Prospectus dated 8 December 2003 issued
by Austin Engineering Limited and relating to ordinary shares of Austin Engineering Limited. 3




The table assures the Company accepts oversubscriptions of up to 4,500,000 Shares to
raise a further $900,000.

On cornpletion of the Offer, the Directors believe that they will have sufficient working
capital to carry out its stated objectives.

8. APPLICATIONS
8.1 Investors who have NOT previously submitted an Application Form

All new applications for Shares must be made on the Application Form attached to or
accompanying this Supplementary Prospectus. The Application Form contains detailed
instructions on how it is to be completed. Applications must NOT be made on the
Appilication Form attached to or accompanying the Prospectus.

Payment for the Shares must be made in full at the price of 20 cents per Share.

New investors should read the instructions on the Application Form accompanying this
Supplementary Prospectus before applying for Shares. Completed Application Forms
may be lodged at any time but by no later than the Closing Date.

Cheques in Australian dollars, must be payable to "Austin Engineering Ltd — Share Offer
A/C" and crossed "Not Negotiable".

Application Forms together with Application Monies must be:

Mailed to: or Delivered to:

Advanced Share Registry Services Advanced Share Registry Services
PO Box 6283 Level 7

EAST PERTH WA 6892 200 Adelaide Terrace

PERTH WA 6000
Tel: (08) 9221 7288
Fax: (08) 9221 7869

Applications pursuant to the Offer will not be accepted after the Closing Date. The
Company reserves the right to issue to an Applicant a lesser number of Shares than the
number applied for or to reject an Application.

If the number of Shares issued is fewer than the number applied for or an Application is
rejected, surplus Application Moneys will be refunded without interest as soon as
practicable after the issue of Shares to successful Applicants under this Prospectus.
Applicants who trade in Shares issued under this Prospectus before they receive their
holding statements do so at their own risk.

8.2 Applicants who HAVE previously submitted an Application Form

Applicants who have already lodged an Application Form attached to or accompanying
the Prospectus DO NOT need to complete a further Application Form.

Applicants may, however, lodge a further Application Form if they wish to apply for
additional Shares in accordance with the instructions set out above for new investors.

This is a supplementary prospectus that must be read in confunction with the Prospectus dated 8 December 2003 issued
by Austin Engineering Limited and relating to ordinary shares of Austin Engineering Limited. 4




The Company reserves the right to issue to an Applicant a lesser number of Shares than
the number applied for or to reject an Application.

Applicants may withdraw their applications and be repaid any application monies upon
written request to the Company as follows:

Mailed to: or Delivered to:

Advanced Share Registry Services Advanced Share Registry Services
PO Box 6283 Level 7

EAST PERTH WA 6892 200 Adelaide Terrace

PERTH WA 6000
Tel: (08) 9221 7288
Fax: (08) 9221 7869

The request must contain details of the refund cheque. The details of the refund cheque
{including the address to which it should be sent} must correspond to the details
contained in the Application Form lodged by that Applicant.

An Applicant who wishes to withdraw must ensure that written notice is received by the
Company by no later than 3.00pm EST on 2 March 2004

If Applicants choose to withdraw their application, the Company will repay Application
Monies in full but without interest.

Note: All other details in relation to the terms of the Offer and other matters under the
Prospectus remain unchanged. The Directors believe that the changes in this
Supplementary Prospectus are not materially adverse from the point of view of an
investor.

9. CONSENTS
Pursuant to section 716 of the Corporations Act:

{a) BDO Kendalls have given their written consent to the inclusion in this
Supplementary Prospectus of the Independent Accountant's Report (which
replaces the Independent Accountant's Report in section 8 of the Prospectus), in
the form and context in which it appears and have not withdrawn such consent
before lodgement of this Supplementary Prospectus with the ASIC.

{b) Rothsay Chartered Accountants (Rothsay} have given their written: consent to
references in the Prospectus and in BDO Kendalls’ Independent Accountant's
Report to work that has been carried out by Rothsay as the Company’s auditor in
the form and context in which those references appear and have not withdrawn
such consent before lodgement of this Supplementary Prospectus with the ASIC.

10. DIRECTORS' AUTHORISATION AND RESPONSIBILITY STATEMENT

Each Director and Proposed Director of the Company has given and has not, at the date of
this Supplementary Prospectus, withdrawn his consent to the lodgement with the ASIC of
this Suppiementary Prospectus.

This is a supplementary prospectus that must be read in conjunction with the Prospectus dated 8 December 2003 issued
by Austin Engineering Limited and relating to ordinary shares of Austin Engineering Limited. 5




The lodgement of this Supplementary Prospectus was authorised by resolution of the
Directors of the Company and is signed by a Director on behalf of all Directors and
Proposed Directors.

4

David A Hamlyn
Director

Dated 30 January 2004

This is a supplementary prospectus that must be read in confunction with the Prospectus dated 8 December 2003 issued
by Austin Engineering Limited and relating to ordinary shares of Austin Engineering Limited. 6




BDO Kendalls

Chartered Accountants
B Arhvizers

www.bdokendalis.com.au
anguiresisbdokendalls comau

January 29, 2004

Leval 18, 300 Quesn Street
GPO Box 457 Brisbane
Oueenstand 4001 Australia

The Directors Telephone -+ 61 7 3237 5999
Austin Engineering Limited Facsimile -+ 61 7 3221 9227
PO Box 64

CAROLE PARK QLD 4300

Pear Directors
INDEPENDENT ACCOUNTANT’S REPORT
INTRODUCTION

We have prepared this Independent Accountant’s Report on historical financial information of
Austin Engineering Limited for inclusion in a Supplementary Prospectus to the Replacement
Prospectus dated on 8 December 2003, for the proposed issue by the Company of:

e Up to 9,000,000 ordinary shares af a price of 20 cents per share 1o raise $1,800,000

¢ Up to a further 4,500,000 ordinary shares at a price of 20 cents per share 1o raise
$900,000 in respect of oversubscriptions for the above.

The amount proposed to be raised by way of oversubscription has been increased from
$400,000 in the Replacement Prospectus to $900,000 in the Supplementary Prospectus.

The purpose of this report is to illustrate the financial performance for the periods | July 1998
to 31 December 2003, the financial position of the Company as at 31 December 2003 and to
provide investors with a pro-forma statenient of financial position as at 31 December 2003
adjusted to include pre IPO transactions and the capital raising assuming a full subscription
including the oversubscription. This report does not address the rights aftaching to the shares
to be issued in accordance with the prospectus, the risks associated with the investment, nor
forms the basis of an independent expert’s opinion with respect to a valuation of Austin
Engineering Limited or a valuation of the share issue price of 20 cents per share.

The expressions defined in the Defined Terms section of the Prospectus have the same
meaning in this report.

BACKGROUND

Austin Engineering Limited (previously Seinson Pty Ltd) is a wholly owned subsidiary of
West Australian Metals Limited. The Directors of West Australian Metals have determined
to convert the Company into a Public Company, fist on the Australian Stock Exchange and
raise additional capital to fund future expansion of the company. In March 2003, the
Company purchased the Business of Austin Engineering Pty Ltd (Austin Engineering
Business) into the Company (Seinson Pty Lid). The Company was converted to a public
company on 28 November 2003 and changed its name to Austin Engineering Limited.
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S5COPE

You have requested BDO Kendalls Securities Limited to prepare a report covering the
following information:

» Historical financial inforniation.

* The pro-forma Statement of Financial Position of the Company as at 31 December
2003 set out in the Annexure to the report.

* The pro-forma Statement of Financial Position has been prepared based on the
following assumptions:

a) Completion of the capital raising contemplated in this Prospectus of
$1,800,000 by issuing 9,000,000 ordinary shares at 20 cents each

b} Completion of the capital raising contemplated in this Prospectus of a further
$900,000 in respect of oversubscriptions by issuing 4,500,000 ordinary shares
at 20 cents each

¢) Payment of $150,000 of the anticipated capital raising expenses

d) Payment of the foan of $2,352,269 to West Australian Metals Ltd.

Historical Financial Information and Pro Forma Financial Information as at 31
December 2003

In relation to the historical financial information:

(a) the Statement of Financial Performance for the years ended 30 June 1999, 30 June 2000
and 30 June 2001 have been extracted froni the audited financial statements of the Austin
Engineering Business. The audit was undertaken by the auditor of the Austin
Engincering Business.

(b} the Statement of Financial Performance for the year ended 30 June 2002 has been
extracted from reviewed financial statements of the Austin Engineering Business. The
idependent review was undertaken by the auditor of the Austin Engineering Business.

(c) the Statement of Financial Performance for the period 1 July 2002 to 31 March 2003 has
been extracted from unaudited financial statements of the Austin Engineering Business.

(d) the Statement of Financial Performance for the period 1 April 2003 to 30 June 2003 and
the Statement of Financial Position as at 30 June 2003 have been extracted from the
audited financial statements of the holding company, West Australian Metals Limited.
‘The audit was undertaken by the auditor of West Australian Metals Limited.



(e) the Statement of Financial Performance for the period 1 July 2003 10 31 December 2003
and the Statement of Financial Position as at 31 December 2003 have been extracted
from the reviewed financial statements of Austin Engineering Limited. BDO Kendalls
conducted the independent review of the financial statements of Austin Engineering
Limited for the six months ended 31 December 2003.

The Company's Directors are responsible for the financial reports froni which the information in
the Annexure has been extracted. Further information in respect to the Historical Financial
Implementation is set out in Section 10.13 of the Replacement Prospectus dated 8 December
2003.

In relation to the pro-forma Statements of Financial Positions at 31 December 2003, BDO
Kendalis have completed an independent review in order 1o state whether, on the basis of the
procedures described, anything has come 1o our attention that would indicate that the pro forma
statement of financial position i8 not presented fairly in accordance with the mieasurement
requirements of applicable Accounting Standards, other mandatory professional reporting
requirements in Australia and the assumptions set out above. Our review has been conducted in
accordance with Australian Auditing Standards applicable 1o review engagements.

We made such enguiries and performed such procedures as we, in our professional judgment,
considered reasonable in the circumstances including:

{a) Review of the financial statements;
(b) Review procedures applied to the financial data;

(9] Comparison of consistency in application of applicable accounting standards and
accounting policies;

(d) Review of workpapers, accounting records and other documents; and

(e} Inquiry of Directors, management and others.

These review procedures were substantially less in scope than an audit exanmimation conducted in
accordance with Australian Auditing Standards, the purpose of which is the expression of an

opinion on the financial statements. Accordingly, we do not express such an opinion.

The opinion expressed in this report has been formed on the above basis.
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CONCLUSION

{a) Based on our review of the historical financial statements, as set out in the Annexure,
nothing has come to our attention which causes us to believe that the financial
statements do not present fairly the financial performance of Austin Engineering
Business and Austin Engineering Limited for the period 1 July 1998 1o 31 December
2003 and the financial position as at 31 December 2003 of Austin Engineering
Limited.

(b} Based on our review of the pro forma statement of financial position, as set out in the
Annexure, nothing has come to our attention which causes us to believe that the pro
forma statement of financial position does not present fairly the financial position of
Austin Engineering Limited on the basis that all the transactions described previously
in this report had taken place.

(c) In our opinion, the pro forma statement of financial position has been properly
prepared in accordance with the recognition and measurement principies prescribed in
Accounting Standards and other mandatory professional reporting regquirements and
the accounting policies adopied by Austin Engineering Limited described in the
Annexure.

SUBSEQUENT EVENTS

Apart from the matters deait with in the report, and having regard to the scope of our report,
to the best of our knowledge and belief no material items, transactions or events outside of the
ordinary Business of Austin Engineering Limited have come to our attention which would
require comment on, or adjustment to, the information referred to in our report or that would
cause the information to be misieading or deceptive.

INDEPENDENCE DISCLOSURE

BDO Kendalls does not have any pecuniary interests that could reasonably be regarded as
being capable of affecting its ability 1o give an unbiased opinion in relation to this matter.
BDO Kendalls has provided advisory services and will receive a professional fee for the
preparation of this Report. The partners of BDO Kendalls do not hold nor have any interest in
any ordinary shares of the Company or its subsidiaries.
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5

Consent to the inclusion of the Independent Accountants Report in this Prospectus in the form
and context in which it appears has been given. At the date of this report consent has not been
withdrawn.

BDO Kendalls
Paul Gallagher
Partner

.16



Annexure 1

Statement of Financial Performance (§)

Operating Revenue
Expenses of Ordinary Activities

Earnings Before Interest, Tax, Depreciation and
Amortisation CEBITDAN

Depreciation and Amortisation
Earnings Before Interest and Tax (EBIT"}

Net Interest

Earnings Before Tax

Year Ended  Year Ended YearEnded Year Ended 1 July 2002 to T April 2003 to 1 July 2003 to
30 June 1999 30 June 2000 30 June 2001 30 June 2002 31 March 2003 30 June 2003 December 2003
{ Audited) { Audited) (Auditedy {(Reviewed) {Unaudited) {Audited) (Reviewed)

17,033,583 8,933,278 11,864,374 9213164 10,851,914 1,614,143 7,440,728
(14,940,583)  (7,737,739) (11,652,615) (8,758,633)  (9.954,953)  (1,602,672)  -7,012,480

2,093,000 1,195,539 211,759 454,531 896,961 11,471 428,248
(135,651) (145,067)  (153.823)  (136,742) (87,289) (62,040) -125,812
1,057,349 1,050,472 57,936 317,789 809,672 (50,569) 302,436

12,923 20,796 (38,871)  (44,612) (53,680) (6,259) 5,959

1,970,272 1,071,268 19,065 273,177 755,992 56,828 308,395




Statement of Financial Position (§)

Current Assets

Cash Assets

Receivables

Inventories and Work in Progress
Total Cuarrent Assets

Non Current Assets
Investments

Fixed Assets

Intangible Assets

Total Non-Current Assets

Total Assets

Current Liabilities
Interest Bearing Liabilities
Payables

Other Creditors

Inter Comipany Balances
Provisions

Total Current Liabilities

Total Net Assets/(Deficiency)

Equity

Share Capital

Retained Profits

Tatal Equity/{Deficiency}

As at As at As at

30 June 2003 31 Dec 2003 31 Dec 2003
(Audited) {(Reviewed) (Reviewed
Pro-Forma)

1,100 1,045,671 2,062,794
1,669,878 2,207,376 2,207,376
151,744 30,000 30,000
1,822,722 3,283,047 4,300,170
1,100 0 0
1,226,118 1,207,270 1,207,270
845,362 819,394 819,394
2,072,580 2,026,664 2,026,664
3,895,302 5,300,711 6,326,834
138,952 0 0
1,262,452 1,975,760 1,975,760
0 582,411 582,411
2,441,475 2,332,269 0
199,606 238,060 238,060
4,042,485 5,148,500 2,796,231
(147,183) 161,211 3,530,603
2 2 3,369,394
(147,185) 161,209 161,209
(147,183) 161,211 3,530,603
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8
NOTES TO THE FINANCIAL STATEMENTS

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose financial report that has been prepared in accordance
with Accounting Standards, Urgent Issues Group Consensus Views, other authoritative
pronouncements of the Australian Accounting Standards Board and the Corporations Act 2001,

The financial report has been prepared on an accruals basis and 18 based on historical costs and
does not take into account changing money values or, except where stated, current valuations of
non-current assets. Cost 1s based on the fair values of the consideration given in exchange for
assets.

The following specific accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopied in the preparation of this financial report.

(a} Income Tax

The company adopts the lability method of tax-effect accounting whereby the income tax
expense shown in the Statement of Financial Performance is based on the profit from ordinary
activities adjusted for any permanent differences.

Timing differences, which arise due to the different accounting periods in which items of revenue
and expense are inchuded in the determination of accounting profit and taxable income are
brought to account either as provision for deferred mcome tax or as a futare income tax benefit atl
the rate of income tax applicable to the period in which the benefit will be received or liability
become payable.

Future income tax benefits are not brought to account unless realisation of the asset is assured
beyond any reasonable doubt. Future income tax benefits in relation to tax losses are not brought
to account unless there is virtual certaingy of realisation of the benefit.

The amount of benefits brought to account or which may be realised in the fugure is based on the
assumption that no adverse change will occur in income taxation legislation, and the anticipation
that the company will derive sufficient future assessable income to enable the benefit to be
realised and comply with the conditions of deductibility imposed by the law.

(b} Cash

For the purposes of the Statement of Cash Flows, cash includes cash on hand and at call deposits
with banks or financial instititions, investments in money market instruments maturing within
less than two months and net of bank overdrafts.

(¢) Inventories and Work-in-Progress

Inventories are measured at the Tower ol cost and net realisable value and include, where
appropriate, actual materials, direct labowr and an appropriate proportion of variable and fixed
overheads. Amounts due to/lrom customers under engineering contracts, which are recognised as
an asset/liability respectively, consist of costs (as defined above) plus profits recognised to date
less progress billings received and provisions for foreseeable losses.
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(d} Property, Plant and Equipment

Property, plant and equipment are carried at cost, less, where applicable, any accumulated
depreciation or amortisation. The carrying amount of property, plant and equipment is reviewed
annually by Directors to ensure it is not in excess of the recoverable amount from those assets.
The recoverable amount is assessed on the basis of the expected net cash flows which will be
received from the assets employed and subsequent disposal. The expected net cash flows have
not been discounted fo present values in determining recoverable amount.

All fixed assets including buildings and capitalised leased assets, but excluding freehold land, are
depreciated using either a straight line or diminishing value basis over their useful lves
commencing from the time the assets are held ready for use. Leaschold improvements are
amortised over the shorter of either the unexpired period of the lease or the estimated useful Hves
of the improvements.

The depreciation rates used for each class of assets are:

Class of Fixed Asset Depreciation Rates
Leasehoid Property Improvements 20%

Plant & Fquipment 5% - 33.33%
Furniture and Fittings and Office Equipment  20% - 33.33%
Motor Vehicles 209 - 33.33%
Computer Equipment 33.33%

(e) Intangibles
Goodwill

Where an entity or operation is acquired, the identifiable net assets are measured at fair value.
The excess of the fair value of the cost of the acquisition over the fair value of the dentifiable net
assets acquired s brought to account as goodwill and amortised on a straight line basis over
fifteen years, being the period over which the benefits are expected to arise.

(f) Employee Benefits

Provision is made for the company's llability for employee benefits arising from services
rendered by employees to balance date. Employee benefits expected to be settled within one year
together with benefits arising from wages and salaries, annual leave and long service leave which
will be settled after one year, have been measured at the amounts expected to be paid when the
liability is settled plus related on-costs. Other emplovee benefits payable later than one year have
been measured at the present value of the estimated future cash outflows to be made for those
benefits. Benefits paid in relation to sick leave are expensed in the period in which payreent is
made.
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(g) Revenue

Revenue from the sale of goods is recognised upon the delivery of goods to customers. Revenues
and expenses arising from engineering contracts are recognised in net profit by reference to the
stage of completion of the project as at the reporting date. The stage of completion is determined
by reference to physical estimates, surveys of the work performed or cost incurred. Where a
project 18 expected to make a loss, the loss is recognised as an expense immediately. Interest
revenue 1s recognised on a proportional basis faking into account the interest rates applicable to
the financial assets. Other revenue is recognised when the right to receive the revenue has been
established.

All revenue is stated net of the amount of goods and services tax {GST).
(k) Dividends

Provision is made for amounts of dividends declared, determined or publicly recommended by
the directors on or before the end of the financial year but not distributed at balance date.

(i) Goods and Services Tax (GST)

All receivables and payables in the Staternent of Financial Position are stated inclusive of GST.
The net amount of GST receivable from or payable to the Australian Taxation Office at balance
date are separately disclosed as either a cument asset or a current liability in the Statement of
Financial Position.

All other items in the Statement of Financial Position are stated exclusive of GST.

(j) Comparative Figures

Where required by Accounting Standards comparative ligures have been adjusted to conform
with changes in presentation for the current financial year.



Registry Use Only

Austin Engineering Limited

ABN 60 078 480 136

Application Form Broker Code Adviser Code

This Application Form is importankt. If you are in doubt as 10 how o
deal with it, please contact your stockbroker or professional adviser
without delay. You shonld read the entive prospectus carefully before
completing this form. To meet the requirements of the Corporations
Act, this Application Form must not be handed on undess it is attached
ter or accompanies a complete and unaltered copy of the Prospectus
and the Supplementary Prospectus.

E I/We apply for FWe lodge full Application Meney

Number of Shares in Austin Engineering Limited at
50.20 per share or such lesser number

Individual/Joint applications - refer to naming standards overleaf for correct forms of registrable title(s)
Title or ven MNamefs) . Surname

mpany Naine

Joint Applicant Z or Account Designation

Jodnt Applicand 3 or tation

E Enter your postal address - Include State and Postcode
Linit ~ Street Number  Street Name or PO Box/COther Information

City SSuburh/ Town fate Posteode

Enter your contact details
Contact Name Telephone Number - Business Hours/ Adter Hours

CHESS Participant
Holder Identification Number (HIN

Flease note that if you supply & CHESS HIN but the name and address details on your form do not
carrespond exactly with the regiseration details held at CHESS, your application will be deemed fo be
made without fhe C3H AN, and any securities issued as a resuit of the Offer will be held on the
Issuer Sponsored subregister.

%eque details - Make your cheque or bank draft payable to "Austin Engineering Limited - Share Offer A/C"
G
Drawer Cheque Number BSB Number Account Number Amount of cheque

Drawer Chegue Number BSB Number Account Number Amount of cheque

By submitting this Appiication Form, [/ we declare that this application s completed and lodged according to the Prospectus and Supplementary Prospecius and the
declarations/ statemertts on the reverse side of this Application Form and 1/ we declare that ali detaiis and statements made by me/us (inchuding the declaration on the
reverse of this Application Form) are complete and accarate. 1/ we agree o be bound by the Constitution of the Company. See back of form for complelion guidelines.



How to complete this form

Shares Applied for

Enter the number of shares you wish to apply for. The appiication must be
for a minimiem of 10,008 shares. Applications for greater than 10,000 shares
must be in multiples of 1006 shares.

Application Monies
Ertter the amount of Application Monies. To calculate the amount,
mutiply the number of shares by the price per share of $0.20.

Applicant Name{s)

Enter the Full name you wish o appear on the stagement of share hobding.
This must be either yvour owna name or the tame of a company. Up o3
jaint Apphcants may register. You should refer o the table below for the
carreck forms of registrable Hile. Applications using the wrong form of
names may be rejected. Clearing Houose Electronic Subregister System
(CHESS) participants should complete thelr name identically fo that
presently registered in the CHESS system.

Postal Address

Enter your postad address for all correspondence. All communications ko
you from the Reglstey wili be maibed o the person(s) and address as
shirwn. For joini Applicants, onky one address can be entered.

Contact Details

Enter your contsct detatis. These are not compulsory but will assist us if
we nead fo contact you.

CHESS HIN {if applicable)

Austin Engineering Limited {the Company) will apply to the ASX to
participate in CHESS, operated by ASX Settlemnent and Transfer
Corporation Pty Lid, a wholly cwed subsiciary of Anstraiian Stock
Exchange Limited. It CHESS, the Company will operate an electronic
CHESS Subregister of security holdings and an electronic lssuer Sponsorec
Subregister of securily holdings. Together the bwo Subregisters will make
up the Company's principad register of securities. The Company will not
be issudng certificates to appHeants in respect of shares alkotted. If you are
a CHESS participant (or are sponsared by a CHESS participant) and you
wish fo hobd shares alboted to you under this AppHeation on the CHESS
Subregister, enter your CHESS HIN. (therwise, leave this section blank
and on ailotinent, you will be sponsored by the Company and allocated a
Securityholder Reference Number $$RIN).

Payment

Make your cheque or bank draft payable to *Avstin Engineering Limited -
Share Offer A/C " in Australian currency and cross it Not Negotiable.
Your cheque or bank draft mast be drawn on an Auostralian Bank.
Complete the chegoe details in the boxes provided. The otal amount
must agree with the amount shown in box 5. Cheques will be processed
on the day of receipt and as sach, sufficlent deared funds must be held in
your account as cheques returned unpaid may not be re-presented and
may resuit in your Application being rejected. Pin {do Aot staple) your
chequeds) to the AppHeation Form where indicated. Cash will not be
accepted. Receipt for payment wiil not be forwarded.

Before completing the AppHeation Form the applicant{s) should read this prospectus to which this application relates. By lodging the Applcation Form, the appiicant agrees
that this application for shares in Austin Engineering Limited is upon and subject to the terms of the prospectus and the Constitution of Austin Engineering Limited, agrees
o take any nuember of shares that may be allotted to the Appleant(s) pursuant to the Prospectus and Supplementary Prospectus and declares thatali details and statements
macde are complete and accarate. [t is not necessary fo sign the Application Form.

To mweet the requirements of the Corporations Act, this appBeation form must not be distributed unbess included in, or accompanied by, the Prospecius and Supplementary
Prospectus.

Lodgement of Application

Appiication Forms must be received at the Perth office of Advanced Share Reglstry Services by no later than 3.00pm EST on the Closing Date.
Return the Application Form with cheqguefs} attached o

Advanced Share Registry Services or
PO B 6283
LAST PERTH WA 6892

Level 7
200 Adelaide Terrace
FPLRETH WA sD0G

Privacy Statement
Parsonal information is collected an this form by Advanced Share Registry Services ("us"), as registrar for securittes issues {“our dienis”), for the purpose of maintaining
registers of securityholders, facilitating distribution payments and other corporate actions and communications. Your personal information may be disclosed o external
services providers such as print or mail service providers as required or permitted by faw. If you wouid Hke details of your personal information held by us, or vou would
like to coreect information that is inaccurate, incorrect or out of date, please contact the Privacy (Officer. In acoordance with the Corporations Act 2001, you may be sent

material {including marketing material) approved by the securities

Advanced Share Reglstry Services

ssuer in addition to general corporate communications. You may elect not o receive marketing material

by contacting the Privacy Officer. You can contact the Privacy Officer using the detalis provided on the front of this form or Email: advsharedfivianet netau

Correct forms of registrable title(s)

Note that ONLY legal entitles are allowed to hold shares, Applications must be made in the name(s) of natural persons, companies or other legal entities in accordance with
the Corporations Act. Ak least one full given name and the surname is required for each natural person. The name of the beneficial owner or any other registrable name may
be inciuded by way of an account designation if completed exactiy as described in the examples of correct forms of registrable titlels) below.

Type of lavesior Correct Form of Registralion correct Form of Registration
Individual Mr John Abfred Smith

- Use glven nameds) in full, not initials

Jorint Mr Jobhn Alfred Smith &

- Use ¢iven namels) in full, not injtials Mrs Janet Marie Smith

ABCF/L
ARC Co

Company
- Use company title, not abbreviations

ABC Py Lid

Trusts
- Use irusteeds) personal name{s)
- D3 nort use the name of the trust

Ms Penny Smith
=Penny Smith Family A/C»

Penny Smith Faity

Mr Michael Smith
=Esk John Smith A/ =

Iecessed Fatates Estate of Late John Smi
- Use executor(s) personal namef{s)

- B nort use the name of the decessed

Peter $mith

Minor (s person under the age of 18)
- Use the name of a responsibie adalt with an
appropriate designation

Mr John Alred Smith
<Peter Smith A/ C>

Partnerships
- Use partners personal name{s)
- D)o not wse the name of the partnership

Mr John Smith &
Mr Michael Smith
<John Smih & %on A/ O

Tohn Smith &

Mrs Janet Smith is Association

= AR Tennds Association A/

Clubs/Unincorporated Bodies/ Business Names
- Use office bearer(s) personal name{s)
- Do not use the name of the club etc

Superannuation Funds Y St Pty Lid Superanauation Fumd
- Use the name of trastee of the fund

- D3 nort use the name of the fund

John Smith Pey Tad
<Huper Fund A/Cs




