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PLACEMENTS TO RAISE MINIMUM A$2.2 MILLION

Further to our ASX Announcement dated 21 May 2008, the company advises
that it now expects to finalise the placement shortly.

The further delay is due to the placement going to a small number of Canadian
based institutions that had certain due diligence requirements, which the
company expects will be concluded by Wednesday of this week.

'\JUW\Q/\,%

David Semmens
Company Secretary



