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To: The Australian Stock Exchange
From: Kim van Tonder
Date: 07 July 2009

Fax no. +61 2 9778 0999

Number of pages including this sheet THREE

If there are any problems with this transmission, please contact James Cameron
on +44 20-7659-4227

Dear Sirs,

Notice of ceasing to be a substantial holder
Holding in Elders Limited

In accordance with the Corporations Act 2001 Section 671B, | attach a completed for
605 for notice of ceasing to be a substantial holder.

Please note that Taube Hodson Stonex Pariners LLP (‘'THS') is a discretionary fund
manager in the United Kingdom and is authorised and regulated by the Financial
Services Authority in its invesiment business. THS does not invest on its own behalf
but invests on behalf of its clients (that are large institutional funds i.e. Pension
Funds, Unit trusts) and controls the shares on the client's behalf. The shares are held
by our custodians in various nominee companies.

| trust that the above is self explanatory but should you require further information
please do not hesitate to call me (+44 20-7659-4250)

Best regards

fraatioles

Kim van Tonder
Head of Compliance

Tavure HoDson Stonex ParTERs TLP

CassINI Housk, 1sT FLOOR, 57—59 5T, JAMES'S STREBT
Lonnon swia o | www thspartners.com

T+aq (Oh2o 7650 4220 | Br 4 (0)20 7650 2222

AUTHORISED aMp REGULATED BT THR FINANGIAL SEEVICER AUTHORITY. REGISTERED TN EHGLanD No.ooi33soz
RecisTanen OFFICE: CARRTNT HOUSE, 15T FLoOR, 57-5¢ 5T, JAMES'S STREET LOWDOR SwWIA ILD



Fax zent by

T H 5 PARTHERS A7-A7-A9 11:5Z

305 puge 172 15 July 2004

Form 605

Carpo@tons  Act
2001 Ecetien 6718

Notice of ceasing to be a substantial holder

T4 Company Name/Schema ELOERS LIMITED

ACNARSN ACN 004 335 836

1. Detalis of substantial holder1)

Namg: Taube Hodson Stonées, Parners LLP
ACN/ARSN (if applicalde)  Wia

Th hokSar causmd to be a substantial hoider on 07 Jyly 2009
Tha pravious noboe was given to the company on 18 July 2007
The previous folice wae dated 16 July 2007

2. Changes In relaverd interests

Particulars of 2ach changs i, or change 1 tha NGlwe &, a relovant iterast (2) of the substantial bolder of an aasuciale (3) in voling secwrities of
It company or sehaime, since tne substantial helder wos st requinad 1 give a sibstantial Halding notca to the company or scheme ara gy

Tolloms:

Date ot | Perecn whose Natre fchange | Conaideration given | Class (6) PRrsgrTe potes
tharge rakavant itteest {2} 1n relation W a0 rumber | attooted
changed Changx5) of zooLitiag
aftectad
Anncyura A - !

3. Changes in susociation

The persons whe have bucome assooiates (3) of, esaned to be associates uf, or have changed the fature ot thor asseciation (7) with, the

substantial hoidar In redation to voting wterasts i the umpany or schema ark &5 folows:

Nama ard] ACH/ARSH (it applicabic) Nt of 255eciation
N7A
4. Addrosses
The addrasses of persons named in this fomm are aa
tollows
Hame. Address
Taube Hodson Stoncx Parnars LLP Cassin Houge, 1% Flowr, 57 58 St James's 51, London, UK,
SWA 1D
Signature

it name  Kim van Tomdar capaaty Hegd of Compliance
=ign here K‘/’\M date OF ey 2000

Pg
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2. Changes in relevant interes(s
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Apncrure A

Pg:

373

LLP

Dl of change Persun whose Nature of change | Consideranon given | Class und number Person's votes
relevant inlerest in relangn to change | of securisies affected
changed _ alfected

31-Jul-2007 Taube Hoddson Acquired un AUD 423 612 173,300 Ordinary 175,300 ]
Slonex Parmers market shares

. LL}

03-Sep-2007 Taube Hodson Dizposed on AUD 393 647 159,900 Ordinary | -159,900 T

Stonex Pertners market shares
[ LLP .

07-5ep-2007 Taube Hudson Acquired on AUD 151,377 335,600 Ordinary 35,600
Stonex Parmers market shares
LLP

18-Oct=2007 Taube Hodson Acquired on AUD 214 |65 103,600 Ordinary 105,600
Stoney Partners warket shargs
LLP

F7-Dec-2007 Taube Hodson Acquired on AULD 68,938 32,540 Ordmary 32,540
Stonex Parners market shures
LLP

2%-1an-2008 Taubs lodson Lisposed on AUD 117,634 51,400 Ordinary 51,400
Stonex Parmers market shares
LLP

14-Feb-2008 Taube Hodson Acquired on AUD 83,437 42,800 Ordinary | 42,300
Stonex Partners market shures
LI.P

24-Bep- 2008 Taube Hodson Acquired on AUN 766,038 488,950 Ordinary 488 950
S1onex Partners markqt shares
LLP

28.5ep- 2004 Taube Hodson Acquired on AUD 118 397 72,000 Ordinary 79,000 ]
Stonex Pariners murket shares
LLF

09-0ct-2008 Taube Hodson Acquired un AUD 409,320 366,939 Ordmary 360939
Stoncy, Partners rriarkel shares
LEP

13-0e1-2008 Tunbe Hodson Acquired on ADUD 339097 340,851 Ordinary 340,861
Stonex Parmers kel shares
LLP ) ]

220012008 Taube Hodson Disposed on ALID 193,167 162,000 Ordinary -169,000
Stonex Partners market shares
LLE . ‘

04-Noy-2008 Taube Hodson Acquired on AUD 470,563 373,257 Ordinary 313257
Stoncx Partners market : ghares
LLP

O6-Nov2008 Taube Ilodson Avyuired on AU 312507 627,050 Ordinary 627 050
Stoncx Partners markel shares
LLP

19-Nov-2008 Taube Iodson Auvgutred gn ALID 132,605 130,800 Ordinary | 130,800
Stonex Pariners market shares
LLP

| 0%Dec-2008 “Taube Hodson Acquired on AUD 60,978 %0,300 Ordinary 80300
Stonex Parmers market shares
LLP ] N

30-Dhee-2008 Taube Hudson Acquired on AlLID 41 848 ©3,300 Crdinary (5,500
Stonex Parmers market sharcs
LLP y N

(1-May-200% Taube Hodson Ehsposed on ALY 66,218 153.000 Ordinary - 153,000
Stonex Partners market shares
LLP

25-Jun-2009 Taube Hoxdson Dispused on AUD 12,110 43,700 Ordinary - 45,700
Stonex Partners market shares
LLP

07-Jul-2009 Taube Hodson Digposed o AUD 72.77% 288,000 Ordinary - 288,000
Stonex Pariners markel shares

This 1z Anhexure A referred to in the Form 605 “Notice of casing W be a substamial holder™

Sizouture:
Print name;
Sign here:

Tuube Hodson Stonex Partners LLP

Kim van Tondar,

MianTedtr

Late-

Capaeity: Heud of Compliance
07 July 2009



