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Corporate Overview

Ordinary shares? 81.9 million — 040
- - - Share Price — 036
Unlisted options? 10.3 million — 032
Share price? A$0.285 - Ei‘i
Market cap. A$23 million — 020
— 0.18
Cash* A$12.0 million o
Top 20 shareholders 47% L | ave I sep L oct | nov | pec | uan | FeB Iwar
2010 2011

1. & 4. Pro-forma based on completion of a private placement to be approved by shareholders at an EGM on 28 March 2011 -
5.8 million shares @ $0.26 to raise $1.5 million
2. Pro-forma based on shareholder approval for 1 million options to James Calaway
3. Close on 14 March 2011 2
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A Clear Strategy ELEMENTOS LIMITED

1. Targeting world class mineral provinces

2. Focused on commodities with sound long term fundamentals

3. Leveraging geological expertise and experience

4. Transacting value-adding merger and acquisition opportunities
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P rOj e CtS ELEMENTOS LIMITED

projects in mineral provinces in countries

World class Cu/Au/Pb/zn province * World class Au/Cu province

copper-cobalt project low-sulphidation
epithermal gold-silver project

mineral district:
* Yvette high-grade polymetallic veins
r Divisoria gold-copper porphyry

Yor

Au/Mo/Sb/Sn province
gold and base metal project

@ Brisbane head office O San Juan exploration office % Project
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San J u an P rOVi n Ce ELEMENTOS LIMITED

Veladero (Au) e Gualcamayo (Au)
Barrick Yamana Gold Inc.
Resource: 12 Moz Resource: 2.9 Moz © - §
3 Elementos |
Zfajt_‘ Projects

A‘ = o F
/ Manantiales
dlLos l;eémbres (Cu) &, N 22 »--Lq :
 Antofagasta ° - : ) Juan \ Pr
/( 'Resource: 69.9 Blbs Cu i ae | 'Pravln“ 5

(o]

ST T o

Resource

©  http //iwww .yamana.com/Operations/ProducingMines/Gualcamayo/default.aspx OTroy Resources NL: Technical Report Casposo Project, May 2010

®  http //www .minandes.com/s/LosAzules.asp @ http // www .peregrine.metals.ca

©  http //www .xstratacopper.com/EN/Operations/Pages/EIPachon.aspx Note: These mines and resources are not assets of the company and their proximity of

O  Antofagasta plc Annual Report and Financial Statements 2009 the company'’s projects should in no way be taken as indicative that the company will be

©  Barrick Financial Report 2009, Mineral Reserves and Mineral Resources able to successfully develop the Manantiales and Santa Domingo projects. 5
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ELEMENTOS LIMITED

Manantiales o

s Julieta 4
| Propect  f % | S5

Emerging gold district

e Large district of gold-silver epithermal
vein mineralisation

- [CASTANO NUEVO'
'LOW SULPHIDATION:

e Low level of modern exploration
e Tenement package — 97 km?

= Adjacent to Casposo project:
e ~0.4Moz Au & 19Moz Ag resource (M

= 400kt/yr CIP processing plant

= Excellent regional infrastructure

ELT tenement i
J ELT prospect :i
Other

tonement e 2 hour’s drive from San Juan

Epithermal
deposits

virsepest | @ | OW seasonality — lower Andes area

N (1)Troy Resources NL: Technical Report Casposo Project, May 2010 6
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M an antl al eS ELEMENTOS LIMITED

. ‘ ‘Tenemenu ml)_,_

N s*

- LEGEND
b g
A—— ELT tenement

Juheta

Prospect il N eSS 5 A _ W ELT prospect |
.P h S ST ) A e ‘) - recently drilled

. ELT prospect

Other
tenement

. Major deposit

0 5km

vein targets

= Early-stage focus on Manantial and Julieta Norte vein targets
= Drill tested the Manantial and Julieta Norte veins in August 2010
= Defined a new drill target at La Puerta and La Puerta East



Manantiales
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w Channel 66: 0.6 m @ 12 g/t Au and 143 g/t Ag I E

s

MDH004

MDHO014

R.L. (m) R.L.(m)
3350 — — 3350
/ 1.95m @ 1.21 g/t Au and 2 glt Ag

3300 — \/ — 3300

8.34 m @ 3.07 g/t Au and 6 g/t Ag
wm incl.2.41 m @ 8.83g/t Au and 14 g/t Ag

0.7m @ 19.4 g/t Au and 28 g/t Ag

LEGEND
B Quartz vein

— 3250

I Quartz stockwork (strong)
Quartz stockwork (weak)

I Andesite Dyke (postmineral)
Felsic Pyroclastic
Feldspar Phyric

\(° Drillhole collar

w E
Channel 76; 0.7 m @ 4.53 g/t Au and 53 g/t Ag I
R.L. (m) R.L. (m)
3350 — — 3350
MDHO019
3300 — - —— — 3300
3250 — 7 LEGEND — 3250
/ m Quariz vein
I Quartz stockwork (strong)
Quartz stockwork (weak)
12,62 m @ 5.04 g/t Au and 37 g/t Ag 1 Felsic Dyke (postmineral)
incl. 519 m @ 11.36 g/t Au & 65 g/t Ag Felsic Pyroclastic
Feldspar Phyric
3200 — & Drilhole cokar — 3200

2010 drilling program

e 19 hole (1,600m) diamond drill program completed Oct 2010
= High-grade gold-silver zone commencing 49 metres below surface
= Strike length of 80m N-S, widths 4.5-12.5m increasing with depth
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M al antl al es ELEMENTOS LIMITED

N
Grade x True Width
RL (m) @ Dl Hole & Surface Gold (g x m) RL (m)
3400 — channel Pierce Point — 3400

@ 30 w0 1000
,ﬂ Gold g/t x metre contour @® 200 30
[ ]
€]

S REFERENCE

10 to 20
5t 10
35
] 1103
o -0.01 to 1

Gridding
Grade x True Width
Gold (gxm)

> 60
M40
M -3
>20
Os10
@>s
O»>2
|

3300 — —3300

Potential northern
extension along

3200 — - - , strike — 3200
Potential southern extension along strike

Potential deep extension

High-grade gold-silver vein at Manantial

e Deeper holes: 19, 14 and 2 intersected high grade gold zone
e System open to the north and south along strike and to depth
e Potential for a large epithermal system at depth
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M an antl al eS ELEMENTOS LIMITED

* ’ Outcropping vein

High Sulphidation Low Sulphidation B 5 *
AutAg+Cu AutAg — *
- == = Q 3 He G ’ \_" . ’

stratovolcano Novmmaea P ’ % W\ :

{eroded) 2 'y ﬁ _ e+ DH: : LN

N & & % DH1_ : T '

- : \ £ { 5 . S

L H “.

Epithermal

Veein intersection
Environment

in drifl hole

Porphyry

Environment b
A ~_Potential blind veins Vein pinches and swells
: ~._at shallow levels through varying rock types
. 4 "-.\\
\ Limit of Alteration i
Alteration Mineralisation
Alteration — Vein
- Parphyry AN Diss:mirrnfted and
2 stockwol
) UimitofAteraion CONCEPTUAL MODEL OF AN
\ :

EPITHERMAL VEIN SYSTEM

2011 drilling program

e 4,000m drilling commenced March 2011 (option for another 1,000m)
= Three drill targets — Manantial, Julietta Norte and La Puerta
= Regional target generation — La Puerta group and Manrique

10



97
Santo Domingo —
Potentially major new

minerals district

e Large tenement package - 250
km?2

&= » TwO hour drive east of San Juan

B - well supported by infrastructure

o 8 ESASEREN « Historical mining district with
o= B8 limited previous modern
N & exploration

{ « Target generation using satellite
Imagery, mapping and sampling
of prospect areas

11
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Santo Domingo —

. Potential northern extension
Alunita along strike

Divisoria
El Arriero
v Extension

LEGEND

Mineralised zone - prospect

Potential extension of mineralisation B &

Project access road
Route 510 (paved)

Potential southern extension
along strike

Two styles of mineralisation identified
= Yvette high-grade silver-polymetallic veins
e Divisoria and El Arriero gold-copper porphyry systems

12



Santo Domingo

Yvette silver veins

0.3m @ 1,089 g/t Ag;
24.16% Pb;
13.43% Zn; 1.12 g/t Au

1,247 g/t Ag Eq
(492 g/t Ag; 18 % Pb;
5% Zn); 0.9 g/t Au

603g/t Ag; > 1% Pb;
2.96% Zn; 0.18 g/t Au

552 glt Ag Eq
0.09gtAu
612 gt Ag Eq
(136g/t Ag; 0.6 % Pb;
12.3 % Zn) ; NSV Au

0.3@2.013 gt Ag Eq
{1,791/t Ag; 0.5 % Pb;
5.5 % Zn) ; 0.05 g/t Au

4

Potential southern
extension along
strike

0.4 m @556 glt Ag; 22.

1.2% Zn; 1.43 git Au

0.2 m @ 679g/t Ag Eq
0.06 g/t Au

L™ f

451 gt Ag Eq
0.01 g/t Au

453 glt Ag Eq
(0.07 gt Au

ELEMENTOS LIMITED

Potential northern extension

7 % Pb;
along strike

0.8 m @ 180 g/t Ag; 1.1 % Pb; ,"

2.3% Zn 1.61 git Au [

; :

0.8 m @ 606 git Ag; 0.3 % Pb;
3.11% Zn, 0.51g/t Au

41

1,543 glt Ag; 9.4 % Pb;
13.62% Zn, 7.31 g/t Au

0.4 m @ 245g/t Ag; 0.63% Pb;
1.65% Zn; NSV Au

963 glt Ag Eq
0.01 gltAu |

0.3@485g/t Ag Eq
NSV Au

168glt Ag; 0.96% Pb;
2.8 % Zn; NSV Au

H 3,552 glt Ag;
‘.l' 2.2%1 Pb;
16.4 % Zn,
0.01 g/t Au

(
I
A
&=
’l'
P 183 gitAg; 0.65% Pb;
1.2% Zn; NSV Au

A

N

Polymetallic vein (observed)
Polymetallic vein (inferred)
Structural lineament

@ Rockenp

A Selective chip

Rock chip geochemistry
Silver Equivalent g/t
A @100
A @ 600101000
A ©® 40010600
200 to 400
A ©® 100t0200
A ® 50100
<50

= Low-sulphidation epithermal silver, lead, zinc and gold veins
= Peaks of 3,552g/t Ag, 24% lead, 16% Zinc and 7.3g/t gold
= Mineralisation identified over 2.5 kilometre strike length -



Santo Domingo

Divisoria Au/Cu
porphyry

0

ELEMENTOS LIMITED

3.22g/t Au; 0.23% Cu

Interpreted Geological Map of Divisoria
- showing gold value distribution

0.24 g/t Au; < 0.01 % Cu

A

N
0.21 g/t Au; <0.01 % Cu
4.8 g/t Au; 0.95% Cu

0.82 g/t Au; 0.04 % Cu

36.8 g/t Au; 0.11% Cu

0.46g/t Au; <0.01 % Cu

-,
- “
'l - LY
’
’
¢
L]
#
o

0.79g/t Au; <0.01 % Cu

0.20 g/t Au; 0.02 % Cu

5.59 g/t Au; 0.05% Cu
20.13 % Pb; 8.34% Zn

0.58 g/t Au; 0.06% Cu

==2 Phylic Ateration

o\

Rock Unit

B Felsic dyke
Bl Andesite dyke
Dacite porphyry stcck

Felsic porphyry stock
| Intrusive breccia
| Metamorphic basement

Limits of Alteration

"= Polassic Alteration

» Agillic Alteration

"= Magnetite Alteration (matrix)
= Propilitic Alteration
Stockwork — B + D veins

Polymetallic vein - breccia
Structural lineament

Rock chip - disseminated
Rock chip - vein | breccia

Rock chip geochemistry
Gold gt

A®!

A ®07to1

A ® 05%07
031005
02t00.3

+ @ 01002

« ® 005101

e <05

0 100
—

200m

e Widespread disseminated porphyry gold-copper mineralisation
< Small high-grade gold-copper-polymetallic veins and breccias
e Strong porphyry-related, zoned alteration system

e May represent margin of a large, high grade system at depth

14
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Santo Domingo (W
= -

e 1:-.’-.;’__ =
r -

»

Divisoria

Rock Units

- , Dacite porphyry
El Arriero Yvette [ ] Felsic porphyry

|:| Intrusive breccia
:’ Metamorphic
basement
Alteration
=" Potassic

~==" Phyllic
»==" Propylitic

Alunita

-~ Silver Polymetallic Veins

Stockwork Zone
///%’ (Primary Target)

On- gomg exploratlon actlvmes
e Yvette - identifying and sampling veins to the north along strike

e Divisoria and Yvette — planning geophysics to identify targets at depth

e On-going sampling at the porphyry targets
= Drill testing primary targets during the second half 2011
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Millenium

| |
g D Century 142°E pep Aros
\ (Zn PbAg)
L Lady Lorett
aqay Loretia Roseb
(Zn Pb Ag) (CuAu}y MILLENIUM PROJECT
. r
— 20°S Dugald River \ Rocklands (Cu) 2075 —
= (PbZnAg) "\ _| N\
. Barbara @ ¢ Ernest Henry (CuAu) LEGEND
George Fisher (Cu) Al Crack LEGEND
(Pb ZnAg) & ® ulia uree . . )
> e s Millenium Project
/ Cloncurry X Mine
Mount Isa "2 Eloise (CuAu) ®  Resource
(Cu Pb Zn Ag) Mt Elliot (Au Cu) R
Mary Kathleen Selwyn (Au Cu) o
(U) ® . ——+— Railway
. veriin®  Cannington (Ag Pb Zn)
Dajarra erlin P
(Mo Re) Y
— 29° g . A 2;) A 22°8 0 100km
I I

World class minerals province
e Copper (Mt Isa), Silver (Cannington), Zinc/Lead (Mt Isa, Century)

e Recent discoveries including Rocklands, Merlin and Barbara
< Mining, transport & processing infrastructure

16
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Millenium

4] Consolidating a strategic
tenement position

 Option to acquire five contiguous
Mining Licenses

Wl °© 248 km? of new exploration permit
LA applications

,;j AL ’_'.-‘f' ’_(\‘ .

\oT )i A

A’-

N? Jd) A ;
_ Ki\ ik,

2
7/

4 '
Y #

« Tenements cover major structural

O‘ | Millenium Tenements q
corridor
y'b W .
_ m llenium ML's ,:" Yy ° Strategy to expand size of the
"4‘ Sk i vt 1) previously drilled copper-cobalt
[ ipemte; Rt |\ 0 ' mineralisation
YA T N
A e, = | * Test for the presence of rare earths

e |\ TERPRETED REGIONAL following recent nearby discoveries
e , e MAGNETICS AND
o HISTORIC EXPLORATION

pd
ELEMENTOS LIMITED

17



Millenium

950 £ 100|0 E  CHIP SAMPLES 1050 E 110|0 E
0.02 gt A —
019gtAu 0.08% Cu _—
) é}izn% gu 72ppm Co 0.15 gt Au
0.03gtAu  167ppm Co — 0.10% Cu
0.11% Cu / . <25ppm Co
146ppm Co 0.02 gt Au
SILTSTONE 0.09% Cu
(FD 02 assays from AND Zappcy
samples of care) ED 10 MINOR
ED 02 QUARTZITE
s \n,"“
@\Q@:})" ‘S’
e “gﬁ QUARTZITE
D AND
MINOR SILTSTONE
(’0\‘&@
BLACK SHALE 4 Y Qh-:'
AND SCHISTS /"¢ &'-"@\
(METAPELITES) f
Qv
&
7 &
Q
QUARTZITES
AND GRITS
e
3
55/ NS
N {S, / Q\&,
&V ¥ WHITE QUARTZITE
0 20m & @Q‘ < &>
— S Sae
- =3 S
(V=H) & &
@
§ &
NG &
N

p— N\
P /
ELEMENTOS LIMITED

i P 4
Qw‘ -q:v//.’
="

Historical drilling

analysis

e Thick zone of cobalt
mineralisation from close to
surface

« Cobalt high value metal;
potential copper credit

e Positive historical
metallurgical test work

e Historical data analysis
completed

= Planning for 2011 field
season including drilling

18



Cathedral Rocks
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ELEMENTOS LIMITED

Seven Hills (Au) ®

Glen Innes

Grafton

Kingsgate (Mo)

Coffs

EL7066 Harbour
“Cathedral Rocks”

ARMIDALE

L,
Hillgrove

Resource 5.5Mt @ 4.99/t Au & 1.8% Sh
Reserve 2.4Mt @ 4.1g/t Au & 2.5% Sb

Project Location

A

N

LEGEND

Element Minerals Project

Mine

o@l;']

Resource
Road

0 25km
=

Ear

y stage results encouraging

= 25km east of the Hillgrove gold and antinomy mine
e Surface sampling with anomalous gold and base metals (Pb/Zn/Mo)

= Potential for an intrusion-related gold system

19



Corporate Development
Strategy

« Early stage assets in Argentina, Chile and Peru
« Significant geological potential
« Attractively priced for ELT shareholders

Top mining jurisdictions
Chile and Peru

 Geologically prospective

« Established regulatory environment
e Long standing mining culture

e Excellent infrastructure

« Experienced workforce

« Political stability

ELEMENTOS LII\/'I[TED

20



ELEMENTOS LIMITED

Directors & technical tea

Managing Director Chairman Director Director Director

Exploration Manager ~ South America Exploration Manager

 Wide experience with a track record of success in the acquisition,

exploration, development and operation of world class projects in
South America and Australia

 Proven exploration expertise through involvement at Cerro Negro,
Cerro Moro, Caspiche, Don Sixto, and El Quevar

21



summary

- I\/Iajor phase o_fdrllllng _un‘_derway

. = 1,.-'4- -

- Low enterphse Ve high lev erage to exploration success
e Well funded with A$12M cash post the capital raising

e ELT has the opportunity, expertise and people to execute




Contacts and Disclaimer™“¢"

ACN 138 468 756

Level 1, 349 Coronation Drive, Milton, tel: +617 3871 3985
Brisbane, Queensland, Australia fax: +617 3720 8988
web:

For enquiries regarding this presentation please contact:
Corey Nolan -

email:

tel: +617 3871 3985

Forward Looking Statements

= This presentation may contain certain forward looking statements. Such statements are only predictions, based on certain assumptions and
involve known and unknown risks, uncertainties and other factors, many of which are beyond Elementos Limited’s control.

= Actual events or results may differ materially from the events or results expected or implied in any forward looking statement.

= The inclusion of such statements should not be regarded as a representation, warranty or prediction with respect to the accuracy of the
underlying assumptions or that any forward looking statements will be or are likely to be fulfilled.

= Elementos Limited undertakes no obligation to update any forward-looking statement to reflect events or circumstances after the date of this
presentation (subject to securities exchange disclosure requirements).

= The information in this presentation does not take into account the objectives, financial situation or particular needs of any person. Nothing
contained in this presentation constitutes investment, legal, tax or other advice.

Competent Persons Statement

= The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Neil
Stuart a fellow of the Australasian Institute of Mining and Metallurgy. Mr Stuart is a Director of Elementos Ltd and has sufficient experience which
is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they are undertaking to qualify as
Competent Persons as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves.” Mr Stuart consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

ELEMENTOS LIMITED
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