** INBOUND NOTIFICATION . FAX RECEIVED SUCCESSFULLY *%

TIME RECEIVED REMOTE CSID DURATION  PAGES STATUS
February 23, 2026 at 7:44:44 PM GMT+11 Q8 6 received

Z3/02 2026 MDON 16:46 FAx oo1/0086

APAC RESOURCES

To ¢ ASX Market Announcements Office By : roup(@asx.coin.au
Australian Securities Exchange Limited  email

From : Mark Wong FaxNo : +6128298 8260
Date : 23 February 2026
Dear Sirs,

Elementos Limited (ACN: 138 468 756)

Please find enclosed a Form 604 — Notice of change of interests of substantial holder
dated 23 February 2026 in respect of the interests of APAC Resources Limited and its
telated bodies corporate in Elementos Limited (ASX: ELT).

Yours faithfully,
For and on bebalf of
APAC RESOURCES LIMITED

%

Mark Wong
Alternate Director
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604 paga 12 15 July 2001

Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Elsmaentos Limited

ACN/ARSN 138 468 754

1. Datalls of substantlal holder (1)

Name APAC Resources Limitad and its ralatad bodies corporate, ineluding thae
entities referrad to in section 1 of Annexurea A ("AFAC Group")
ACN/ARSN {if applicable) N/A

There was a change I tha Intarasis of tha

substantial hokder an 18/02/2026
The previous nolice was glvan (o the company on 2010112026
The pravious nollca was daled 201/2026

2. Pravious and presant voting power

The lolal number of votes attached to all he voling sharas In the campany o vating interests in the scheme fhal tha substantlal holdar or an associale (2) had a relevant
inferest (3) in when tast raqulrad, and when now required, lo give a subatanlial holding netice 1 the company or scheme, are as lollows:

Class of securities (4) Pravioug notica Prazanl novlco

Parzon's votes | Voting power (5) Parson's volas | Yoling power (5)
Sea gection 2 of Annaxure A

3. Changes In relevant Interests

Parllculars of aach changa In, or change in the nalure of, a ralevant Interest of Ihe substaniial holder or an assoclate In voling secuaties of the company or scheme, gince the
substenlial holder was last required to glva a sibstantial holding nofice ko the company or scheme are as foliows;

Dale of Parson whogs relevant Nature of Consldaration Class and Parzon's votes
¢hange inlerest changed changs (8) given in ralation number of affected
to change (7) sacurilles affectad

SZee ssction 3 of Annexure A
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604 papge 212 13 July 2001

4. Prasent relevant nterests

Parlicutars of each relavanl intarast of the substantial holdar In voting saguriles aftar (he change are as follows:

Holdar of Raglsterad Parson enfllled Nature of Clasg and Person’s voles
relevant hokder of to be regislered ralevant number of
inlerast gecuriliey as holdar (8) interest (6} sagurilles

Bee pagtion 4 of Annaxura A

5. Changes In asseciation

The persons who have became assaclates (2) of, ceased to be associates of, o hava changed the nature of (heir assaclation (3) with, tha substanlial holder in relation to vating
intarazis in the compeny or scheme ara as follows:

Name and ACNfARSN {If applicable) Mature of association
See sectioen 5 of Annaxure A

6. Addresses

The addresses of persons namad In this form ara ag loliows;

Narme Address
Sae maction & of Annaxure A

]
Signature

print nams  Mark Wong capaciy  Alternata Diracter

&lgn here datg 23 Fabruary 2026
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DIRECTIONS

M ITthare are & number of substanilal holders with sirmilar or refated relevanl intarests (99 a sarporation and it relaled corporallons, of the manager and
trustee of an equlty truet), the names could be includad in an annexure 1o the fom. IF he relevani Interests of a group of persons are essentlally similar,
thay may be referred to throughout tha farm a9 & specifically namad group If the membership of each group, wilh the names and addresses of
membars s cloarly el out in paragraph 6 of tha form.

{2} Saa the definition of "associate” In section 9 of the Corporations Act 2001.
k) See the definition of “relavant Intarest" in sections 608 and 6718(7) of the Corporations Act 2001,
{4) The voling sharas of a company conslitute one class unlass dividad Inta separate classes,
{5) The person's voles divided by the total volas In the hody corporate or scheme mullipiiad by 100,
)] Include dedszils o
(a) any ralevanl agrsement or other clrcumslances hacalise of whioh the change In relevant Inlerest ocgurred, If subseciion 671B{A) applies,

a copy of any docurmant setting oul the terms of any relavant agraement, and a statement by the person giving full and ageurate dalails of
any contracl, scheme or arrangement, must accomparty this form, logether wilh a writien statement certifying this contract, scheme or
arrangamanl; and

()] any qualifigation of the power of a person to axarcise, contral the exercise of, o influence tha exerciza of, the voting powers or disposal of
the securilles {o which tha relevant interest relates (indicaling clearly the parloular securilies (o which the qualificallen applies).

Sea tha dafinkion af “relevant agreement’ in seclion 9 of (ha Corporations Act 2001,

(7) Detaila of the consideralion must Include any and all benefits, money and olhar, that any parson fram whom a refevant interest was acquired has, or
riay, bacome enlitled to receive in relation to thal acquisition. Detalls must be ncluded evan If (he benaflt Is conditlonal on he: happening or nol of a
contingancy. Dalalls must be included of Bny benafit paid on behall of the substantial holder or its associate In ralalion to tha acquisitions, even il they
#re not paid directly 1o the person from whorm the relevant interest was acquirad.

(8) I the substanllal holder 15 uhable to determine the idenlity of the parsen (eg Il the relevant interest arises because of an optlon) wrlta “unknower,

)] Give detalls, if appropriate, of the present azsaclatlon and any ¢hange in bhat associalion since the last substantial holding nolice.
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Annexure “A”

This is Annexure "A" of 2 pages referred to in the Form 604 (Notice of Change of Interests of Substantial Holder),

Form 604

Notice of Change of Interests of Substantial Holder

signed by me and dated 23 February 2026.

g

1.

Signed: Mark Wong

Detalls of substantial holder

Elemsantos Limited
ACN 138 468 766

@oos/00¢6

APAC Resources Limited and its related bodies corporate, including the entities listed in the first colurnn of the
table in section 6 of this Annexure A ("TAPAC Group")

Previous and present voting power

- Qlaga:of'sécl.irities_(AIj 5:

Previoys notice

. | Present notice-

| Pergon's votes . yoti:n_g fpowér:(s_)- ' Person's votss 'Voilng-po_wer'(S)_ o
Fully paid ordinary shares | 69,088,292 19.98% 60,088,292 15.91%
(“Shares") (based on (hased on
345,614 269 434,139,708
Shares on issue) Shares on issus)
3. Changes In relevant interests
Date of. | F'arson | 'Nature of change'(8) - };Consideratmn "Glass and ) F'ersnnsvotes B
change o, |whose (| ol T given in rélation | number of ‘.,:_.=¢“'- " affected _
SUU | relevant R »-tn chahge (7) 'seﬁurmes aﬁap.tqd Gy
.| dnterest. | SR PR I T
; ;o[ ohanged - R
19/02/2026 APAC Dilution due to N/A 69,088,292 69,088,202
Group completion of private Shares

placement announced
on 17 February 2026
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4. Prasent relevant interests

FAX

@ooe/00¢6

relevant
intarest.

"Holder of .

Registéred holder
of sacurlties -

‘Pearson - ..

ontitled to be

registered as-

holder (8] -

' Nature-of relevant
-interest (6)

Class and

number of:

. | securities -

‘| Person's
| votes

APAC
Group

Metals X Limited

Metals X
Limited

APAC Group
holds a relevant
interest under
section 608(3) of
the Corporations
Act 2001 (Cth) in
the same
socurlties In which
Metals X Limited
has a ralevant
interest. Any
change of
interests hald by
Metals X Limited
in Elementos
Lirnited will also
result in the same
change of
interests held by
APAC Group in
Elermentos Limited
and may not be
separately notified
in the future.

69,086,292
Shares

69,088,292

5. Changes In association

Name and ACN/ARSN (if applicable)

|- Nature of association -

Refer to section 8 of this Annexure A

N/A

6, Addresses

Name

' .Address -

APAC Resources Limited

Room 2304, 23rd Floor, Allied Kajima Building,
138 Gloucester Road, Wanchai, Hong Kong

APAC Resources Commodity Trading Limited

C/- Room 2304, 23rd Floor, Allied Kajima Building,
138 Gloucester Road, Wanchai, Hong Kong

APAC Resources Strategic Holdings Limited

C/- Room 2304, 23rd Floor, Allied Kajima Building,
138 Gloucester Road, Wanchal, Hong Kong




