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December 30, 2005

Australian Stock Exchange
Attn: The Manager, Comparty Announcements Office

§1-2-9347 0005

Please find a completed form 603 disclesure form concerning Diamonex Limited shares held by
The Africa Emerging Markets Fund {the Fund). Emerging Markets Management serves as the
investment Advisor to that Fund. Additional shares were recently purchased by the Fund which
have taken the overall holding over 5% on a temporary basis while the company completes its

recently announced capital raising.

If you have any further questions, please let us know.

Sincerely, y /}?

John R. Niepoid
Portfolio Manager

Co: Paul Crawford, Diamonex
61 7 32202009

Emerging Markets Investors Corporation
Emerging Markets Management, L.L.C,
1003 19% Street North, 17" Floor

Ariinglon, Virginig 22208 USA

‘Telephone: (703) 243-8800

Fax: (703) 243-2266

WL emi-gmim,. com
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Form 603

Corporations Law
Section §71B

Notice of initial substantial holder

Y Company Namse/Sthems ;;) T X Z-a'.\r“n J_; o C§

ACN/ARSH

1. Datails of substantial kolder {1)
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ACNARRSN i applicabict

Tha holder became & substantial Rotder on f\? i w@ / G:._f‘;

2. Details of woting poveer
Ta togat rramber f voles attached 10 g1l the voting shares in the company of voling interests in e schame that the substantial holder or an associate (2] had 2
redevant inderest (3 s o the date the subsiantial hodder hecame o stbstantial hofcer aso as follows:

Ciass of secucitias (41 haarrbr of sacurities Parson's wiles ) Voting prwer (5
s, i . n A H G e 3 " e
Ordinacy 310, 000 3,000,000 5.8 Y

3. Details of refevant interests
Trie satiuse of thie relovant ferest the substantial hokler or an associate had & Lhe foliowing voling securilies on the Gale the substanlisl Boider became & substanial
furicker arts a5 Folicws:

Halder of relivart iterest Realuire of redavant interast {7 Class and numbar of seourities
T, Frogom s;? Mk Bl beted 4 [t ﬁ;{fmem # 3_ JEO GE & o Adrinn . }/
e w ‘§ ;&:{. fﬂe‘?.c;

4. BDetails of present registered holders
The persons registered as holders of the securities refersed Lo in paragraph 3 above & as fpHlows:

Reqistered noider of Porsan entiliod i e Cass ant numbar

Haider of selevant
SEriies registered s belder ) of securitics

HETEE

5. Gonsideration
The: considgration paid for each relevant interest sefesmed Lo in paragraph 3 above, and acoguired inthe four months pror (¢ the day that the substantial Boider berarie 2
sutrstantial holder is a5 foflows:

Consideralion ) Cinss and number

Hoiger of relevant Dare of acouisition
of seclirities

interest

See gaiinched LS of dodeS
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6. Assoristes
The reastns the presons ramed in pasagranh 3 above are associales of the substantial holder are % frdbowes:

Sarma and ACHZARSM (iIF applicable} Matlire of assaciaticn

7. Addresses
The addresses of persons named in this fomare as foliows:

o Address
o 2l Corpe
Poo. Beox 309¢C
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DIRECTIONS
i1 I thorp ars 2 number of Substanlial kolders with simitar or refalid refewant intarests fog. a corporalion and its refsted corporations, o the manager asd rugles of an

ety trust], the names cowid 92 Inchuted & an aonexuze Lo the T, 1f the relevant interesls of & geoup of persons are asseetially similar, they may e refered 1

throughoul e form as & specificaliy named group 7 the membersiEp of eath grouf. with the names and addresses of rrembers is clearhy set oul in paragraph 7 of the

fram.

] Spg the defindion of "assooiate” in section 9 of the Corporations Law.

i See [he defingion of relevant nperest” in sections BGB and 67167} of the Corporations Law.

i The voting shares of & compary CensLAULE one cass unkess divided N separate classes,

{5 Thie tosal nemher of votes atiached Lo sl the voling shates in the company oF veling ferests i e scheme [ @ thal the parscn of an associate has & televan
eIRst in

] The person’s wvotes divided by thie total votes i the body corporate or schieme multigfied ty 100,

i leackstle details of:

i amy ralivant agreersent o other cirumstances by which the selevant interast was actulired. I sulsection STVRA) spplies, d copy of any docoument seiting cul
the Leims f any relevart ageessment, and 2 Slatment by the person giving e ard accuraie detais of Ay COPRTALE, SCRENDS O SFOEamnnl, mast AC00mEay
this form, together with 2 egition statement cerilying (his CORECE scheme of srangement; @nd

i any quaglication of he poewes of 8 RSO 10 BRercise, Controf Lhe exerdise of, ps influnnse the exerciss of, the voting powers or disposal of the securilies 1
which he selevant interost refates (indicsling clearly the particslar secusizies towhich Lhe gualilication applies).

Seq \he definslicn of "efevent agreemsent” iy sestion 8 of the Corporalions Law.

33 ¥ thp substantiat holdes i usabie 10 delerming the identity of tha persten { eg. if Lhe retevant inlenest arses because of an aption) weite "unknow™
] fetairs of the consideration must inchede ay and al! benadits, menay aad ofner, that arry person from whons & relevanl interest was acdeied has, armsy, become

il st be inckided even # the banedil s conditional or: the happening of sot of 2 contingency. Detals muss e
i halder or ils assncizee in redation 1o the sceauisitions, evan if they are not paid dieectly fo te parsen frem whom

entiflod 1 receive i elalion 10 Sat acquisition. Dets
inchucid of any benefil paid on behall of g substa
thie redavact iNteresl was acguired.




Trades for DON AU

The Africa Emerging Markets Fund

quantity trade date

settl date

606060
231000 22/08/2005
69000 19/08/2005
200000 17/08/2005
525000 16/08/2005
275000 15/08/2005
1200000 4/08/200%
3100000

19/12/2005
25/08/2005
24/08/2005
22/08/2005
19/08/2005
18/08/2005

9/08/2005

price

$0.18
30.25
$0.25
$0.25
$0.25
$0.25
$0.25



